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A a means of simplifying the work 
of preparing annual statements, 
the Committee on Blanks of the National 
Convention of Commission- 
ers has been requested to so arrange the 
fire blanks as to permit companies which 
are members of the Reinsurance Bureau 
to report reinsurance through the Re- 
insurance Bureau as one item in sched- 
ules E and F, instead of entering the 
names of the sixty or more companies 
Which are members of the bureau, with 
the amount of the participation of each 
of such companies, respectively. In such 
case the amount named in the schedule 
against the Reinsurance Bureau would 
be the gross amount less participation 
of the company making the statement. 
As a list of the companies, with the 
percentages assumed by each, would be 
filed in each case, the request seems 
to be « reasonable one. However, for 
certain technical reasons the committee 
does not feel that it could consistently 
‘Maxe the desired alteration in the sched- 
wes, but recommends that each State 
should accept in each of the schedules 
referred to the single item mentioned, 
in lieu of requiring its division into a 
considerable number of items for the 
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individual companies comprised in the 
Reinsurance Bureau. A hasty calcula- 
tion will show that a considerable amount 
of labor will be saved by the ac- 
quiescence of the respective State 
authorities in this recommendation of 
the Committee on Blanks; and it is 
therefore to be hoped that the companies 
will be permitted to report hereafter in 
the manner described. 





T the recent annual meeting of the 
National Association of Credit 

Men at Salt Lake City a resolution was 
adopted to the effect that the association 
is in favor of such laws as that passed 
in Pennsylvania, fixing responsibility for 
careless fires. This action by an organi- 
zation outside of the insurance business 
illustrates real co-operation, and will 
meet with the heartiest favor in insur- 
ance circles. The credit men went fur- 
ther ; they even put themselves on record 
to use every influence as an association 
and individually to urge the passage of 
similar laws in other States. In addi- 
tion to the favorable action toward the 
furtherance of fire prevention, the asso- 
ciation, through its committee on fire in- 
surance, adopted the recommendation 
that it is as important that compensation 
and liability insurance be carried as to 
have sound fire insurance provided. In 
consequence of this recommendation the 
association changed the name of the 
committee and broadened its powers. 
Hereafter the committee will be known 
as “Committee on Insurance and [ire 
Prevention.” In its report the committee 
stated that the best results in fire pre- 
vention could be obtained through local 
association work, and the members were 
accordingly urged to interest themselves 
The association 


, 


in this kind of work. 
will also lend its influence to the enact- 
ment of such laws by the States as wilf 
give a virtual guarantee that every com- 
pany licensed under any one State’s laws 
will be reasonably worthy of confidence. 





NEW Superintendent of Insur- 

ance takes office in New York 
State to-day, the mutations of politics 
having terminated the comparatively 
brief career in that position of Frank 
Hasbrouck. The new incumbent, Jesse 
S. Phillips, has received high commen- 
dation from numerous sources, and that 


I 


Editorial 


he is popular among his own people is 
shown by his long service in the Assem- 
bly and his election to the Constitutional 
Convention, now in session at Albany, 
where he will continue to do service. Mr. 
Phillips is now head of a department 
which is without doubt the most efficient 
of any under the State government and 
is looked to as a model by all similar 
departments in the country. He will 
find men in charge of the various 
branches and bureaus who who have had 
long experience and whose value is in- 
estimable. It is to be hoped that these 
efficient public servants will be retained, 
so that the work of the Department 
may continue to improve and the inter- 
ests of the public and the companies be 
as fully conserved as ever. We congratu- 
late the new Superintendent on his as- 
sumption of the duties of supervisor of 
the greatest business in the world and 
hope for him an administration as pros- 
perous and as helpful as have been those 
of many of his predecessors. 





jai nptieecepnctoned with the re- 
ports from leading cities through- 
out the country concerning the invasion 
of the jitney bus as a medium of trans- 
portation come reports of accidents re- 
sulting in personal injury and property 
damage. Most cities in which the jitney 
busses are operating require a bond from 
the owners to protect the public against 
damage due to accidents caused by the 
Regulation in some cities has 
been rather slowly effected and in the 
meantime many property owners are 
suffering loss and passengers are suffer- 
ing from injuries for which they have 
had no reasonable redress. The argu- 
ment for the necessity of bonding the 
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bus owners is no longer considered be- 
cause of what might happen but because 
of what does happen. 





F all the shining examples of the 
fallacy of State insurance none is 

more brilliant than that of West Vir- 
This fund was instituted for the 
purpose of giving the employers in West 
Virginia “sound, safe and cheap insur- 
ance.” Less than a year after its in- 
auguration the West Virginia Fund went 
bankrupt. Heavy charges were laid 
upon the employers subscribing to the 
fund, in order to meet liabilities arising 
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from two mine disasters. The uncer- 
tainty of this kind of management, its 
lack of scientific organization, caused 
many employers to realize that insurance 
in the State Fund was a greater hazard 
than the liability for injuries to their 
own employees if covered by themselves. 
Desiring to withdraw from the fund and 
carry their own insurance, under the 
provisions of the law, some employers 
ceased payments to the State Fund. In 
order to make it undesirable to leave the 
fund, the commission has issued a series 
of requirements, among which are 
penalties such as one might find imposed 
in the criminal courts upon convicted 
persons. Other disciplinary require- 
ments bear semblance to the district 
school discipline. Meanwhile legitimate 
companies are not allowed to offer the 
employers of West Virginia sound in- 
surance protection. 





i. has the position that insur- 
ance is not commerce been sus- 
tained in court, this time in the Supreme 
Court in the case concerning rates in 
the District of Columbia. In effect, it 
was held that the anti-trust law has no 
bearing on the action brought in con- 
nection with certain increases in rates in 
Washington, because of the fact that in- 
surance is not commerce, and is, there- 
fore, not subject to the restrictions im- 
posed by the anti-trust law in connection 
with commercial matters. 
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New Commissioner in Wisconsin 

Michael J. Cleary of Blanchardville, Wis., is 
Governor E. L. Philipp’s choice for State In- 
surance Commissioner as successor to Herman 
L. Ekern, whose four-year term expires July 1. 
Mr. Cleary is now legal counsel to the Governor. 
He is a young man, in his thirty-seventh year. 
He was a member of the lower House of the 
legislature from 1907 to 1911. He was educated 
at Valparaiso University, Indiana, and the law 
school of the University of Wisconsin, later 
practiced law and engaged in banking and in- 
surance in Blanchardville. He served on the 
committee of banks and insurance while in the 
legislature, 














New Commissioner Named for Colorado 
E. R. Harper, Lieutenant Governor of Colo- 
rado, has been appointed Insurance Commis- 
sioner of that State, succeeding Mrs. D. M. 
Rolph, who has filled the office since the retire- 
ment of Saul Epsteen. Mrs. Rolph will continue 
in her connection with the Department as 
Deputy Commissioner. 
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Committees of Commissioners, Actuarial 
Society and American Institute in 
Conference 


ORGANIZATIONS AGREE ON MAIN POINTS 





Action of Three Committees Will be Submitted tc 
Commiss‘oners in September 


At the session of the National Convention of 
Insurance Commissioners in October, 1914, the 
Actuarial Society of America was requested to 
compile a new mortality table at its earliest 
convenience. As the result of this request a 
committee of the Actuarial Society was ap- 
pointed in the early part of this year to take up 
the matter. At the annual meeting of the so- 
ciety the following resolution was presented by 
the council: 

Resolved, That the council is of the opinion 
that a new mortality table or tables should be 
prepared under the direction of the Actuarial 
Society; that the committee of seven be con- 
tinued for the purpose of conferring with the 
proper committee of the National Convention 
of Insurance Commissioners and with the com- 
panies whose statistics may be desired; that, 
if the way be clear, th: committee proceed with 
the work of preparing such new table or tables; 
and that the committee report the result of its 
conclusions to the council. 

The Actuarial Society approved the above, and 
the committee of seven members has reached 
certain tentative conclusions bearing on the 
primary questions which arise in connection 
with the preparation of a new mortality table. 


INSTITUTE COMMITTEE APPOINTED 


The president of the American Institute of 
Actuaries was asked by the committee of seven 
to appoint a committee to confer with them re- 
garding the subject. The institute committee 
was appointed, consisting of Oswald J. Arnold, 
Alfred G. Portch, Franklin B. Mead and George 
Graham, Jr. A conference was held at the 
rooms of the Actuarial Society on June 22, at 
which there were present the members of the 
committee of the Actuarial Society and repre- 
sentatives from the committee of the American 
Institute of Actuaries, and the Commissioners’ 
committee on new mortality tables, who were 
instructed by the convention of Insurance Com- 
missioners to ‘‘co-operate with the Actuarial 
Society of America in the construction of a mor- 
tality table which is in keeping with the as- 
certained experience of American companies.’’ 
The suggestions of the American Institute and 
of the Commissioners’ committee were carefully 
considered, and after being thoroughly discussed 
there was entire agreement on all the main 
points. 


TECHNICAL QUESTIONS TO BE 
CONSIDERED 

The intention of the committee of the Actu- 
arial Society in inviting the American Insti- 
tute of Actuaries to attend the conference was 
not only to obtain the views of the representa- 
tives of the institute, but also through them to 
obtain, as far as possible, the opinion of the 
companies in the South and West. The tenta- 
tive conclusions of the Actuarial Society will be 
sent to the Convention of Insurance Commis- 
sioners at its annual meeting on September 21, 
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1915, at Monterey. There are a number of tech- 
nical questions which have not yet been con- 
sidered by the committees, and those will be 
taken up in detail as the work progresses. 
Many questions cannot be considered until it is 
known what companies will accept the invita- 
tion to take part in the investigation, and what 
amount of data is likely to be obtained: 


La Fayette Life Agents’ Annual Meeting 


The leading Indiana agents for the La Fay- 
ette Life of La Fayette held a meeting in the 
general offices of the company June 25. Bertram 
Day, president of the company, in an address of 
welcome, complimented the men on the success 
they are making, as evidenced by the showing 
on the company’s books. 

Warren W. Lane, secretary-treasurer, praised 
the men for their efforts in the past and sug- 
gested methods for success in the future. Other 
speakers were: M. E. Andrews, F. P. Fees, A. M. 
Shaw, G. W. Sheek and B. F. Buckner. The 
latter’s subject was ‘“‘Time, Your Greatest As- 
set.’’ 

The principal speaker at the banquet was Dan 
W. Simms, general counsel for the company, 
who spoke on the ‘‘Value of an Ideal.’’ 

President Day was tendered a surprise by re- 
ceiving a shower of applications for insurance 
aggregating several hundred thousand dollars, 
which the men had been saving for the event. 
M. E. Andrews of Peru, who sold more insurance 
than any of the other men during the first 
twenty-five days in June, was the guest of 
honor. 


Fidelity Mutual Leaders’ Meeting 


At the annual meeting of the Leaders Club 
of the Fidelity Mutual Life of Philadelphia at 
the Bellevue-Stratford Hotel in that city last 
week, Frederick A. Wallis, manager of the New 
York office, pointed out that the manufacturers 
of war munitions are taking out heavy insur- 
ance on the lives of their superintendents, 
whose death might mean much to them. He 
cited cases where one firm insured its super- 
intendent for $300,000 and another for $120,000. 
President Talbot, in his address, gave a review 
of the growth of the company during the last 
year and alluded to the organization of some 
of the departments on a firmer basis. Dr. Wilf 
liam H. E. Wehner, the newly appointed megti- 
cal director, gave a scholarly address on /the 
subject of “Suggested Changes in Laboratory 
Examinations for the Mutual Benefit of Agent 
and Company.” 


Bankers Life Sues Oklahoma Commissioner 


Insurance Commissioner A. L. Welch of 
Oklahoma has been sued at Oklahoma City by 
the Bankers Life of Lincoln, Neb., in an effort 
to compel him to rescind his order refusing 
to approve the company’s policy form, which 
calculates surrender values with in.erest at 
four per cent. The petition alleges thit Com- 


missioner Welch ‘‘would have this process car- / 


ried out on a basis not less than that ot the 
American Experience Table of Mortality, with 
interest at three. and one-half per cent ver 
annum.’ The plaintiff company asserts that it 
seeks to provide for calculating surrender 
values with interest at four per cent and that 
such provisions in its policies are not in con- 
travention of or inconsistent with any of the 
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laws of Oklahoma. The court is asked to set 
aside Commissioner Welch’s order and permit 
continued issuance of policies under the present 
company system, 


The Total Disability Provision 


There has been issued by the American Aca- 
demy of Political and Social Science an exten- 
sive paper on the Total Disability Provision in 
American Life Insurance Contracts. The paper 
was prepared by Bruce D. Mudgett, Ph.D., in- 
structor in insurance at Wharton School, 
University of Pennsylvania, and goes most thor- 
oughly into the subject. Professor Solomon §S. 
Huebner of the same University contributes an 
interesting introduction, pointing out clearly 
the need for total disability clauses. 

The monograph is divided by Dr. Mudgett 
into two parts, the first dealing with 
disability insurance—historica] and sta- 
tistical, and the second with the dis- 
ability clause among American life in- 
surance companies. Part I contains 
three chapters, viz.: Historical Devel- 
opment of Disability Insurance; Reasons 
for and Objections to the Disability 
Clause; Measurement of the Risk of 
Disability. Part II contains six chap- 
ters, as follows; Restrictions on the 
Use of the Disability Clause as Regards 
Policies or Risks; the Definition of Dis- 
ability; Age and Time Limits to the Ap- 
plication of the Clause; Benefits Granted 
by the Disability Clause—Kind and 
Amount of Benefits; Effect of Indebted- 
ness, Death or Recovery on the Policy; 
Payment of Dividends After Disability. 

In view of the rapid spread of this 
feature in life insurance contracts this 
study is most opportune, and we believe 
that most companies will agree with the 
author in the statement “that there is 
yet opportunity for the life insurance 
companies to issue a disability clause 
which is a real ‘selling feature’ and one 
which will meet competition because of 
its intrinsic merits as an insurance 
mezsure.”’ 

Copies of the Total Disability Provi- 
sion may be obtained at seventy-five 
cents each of The Spectator Company, 
135 William street, New York. 


New Commissioner in Nebraska 

William B. Eastham of Broken Bow, 
Neb., has been appointed secretary of 
the Nebraska Insurance Board, to suc- 
ceed L. G. Brian, who has held the office 
since the board was created two years 
ago. Mr. Eastham was formerly Deputy State 
Auditor. Strong pressure had been brought 
upon the members of the board to reappoint Mr. 
Brian, but as he was of different political faith 
from the new board he was not considered as 
the proper man for the office. 


Twisters Lose Licenses in Pennsylvania 

The Central Pennsylvania Association of Life 
Underwriters was instrumental in bringing 
about the revocation of the licenses of Fred- 
eric C. Bryan, a deputy superintendent, and 
Carl S. Smeigh, an agent of the Metropolitan 
Life, on proof of an act of twisting. A hearing 
was held before the Commissioner, who found 
the agents guilty of violation of the Pennsyl- 
Vania anti-twisting law. 
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Jesse S. Phillips, Superintendent of 
Insurance, New York State, Takes 
Office To-Day 


SKETCH OF HIS PUBLIC CAREER 


Delegate to Constitutional Convent’on —Was in 
Assembly Many Years His Committee Work 


Jesse S. Phillips to-day officially assumes the 
duties of Superintendent of Insurance of New 
York State, succeeding Judge Frank Hasbrouck. 
Superintendent Phillips is a member of the Con- 





JESSE S. PHILLIPS, 


SUPERINTENDENT OF INSURANCE, 
New York STATE 


stitutional Convention and is chairman of the 
rules committee and also chairman of the com- 
mittee on library and information. In private 
life Mr. Phillips is a _ practicing lawyer of 
Steuben county, being a member of the firm of 
Phillips, Brown & Greene of Hornell. 
Superintendent Phillips was born on a farm 
at Independence, N. Y., in 1871, whence, as a 
boy, he removed to the village of Andover, 
where he received his education at the Andover 
High School. Upon graduation from the high 
school, he entered the University of Michigan 
at Ann Arbor, pursuing the study of law. He 
was admitted to the bar in 1894, the year fol- 
lowing his graduation from college, and first 
began practice in the village of Andover. His 
political career also began there, where he 
was elected supervisor and made a record for 
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himself on the board of supervisors of Allegany 
county. He later moved to Hornell, where 
he formed a law partnership with Fred A. Rob- 
bins and Shirley E. Brown, from which Mr. 
Robbins retired in 1914, and Mr. Philiips be- 
came senior partner of the present firm of 
Phillips, Brown & Greene. 

For eleven consecutive terms Mr. Phillips was 
returned to the Assembly on the Republican 
ticket from his district in Steuben county, the 
first term being in 1900. He was re-elected 
every year through to 1910. While in the As- 
sembly, Mr. Phillips served on many important 
committees. The most notable of his services 
were long terms on the codes and judiciary 
committees, as well as two years on the ways 
and means committee. 

Although a Republican in politics there was 
no opposition from the Democratic wing in the 
Senate at the time Governor Whitman 
sent his name in for the superintendency 
of the Insurance Department, and it is 
generally conceded in insurance circles 
that the appointment is as free from 
politics as any of the administrative ap- 
pointments made thus far. 


Complete Permanent Protection 

A new contract, issued by the Connec- 
ticut General Life of Hartford, is de- 
signed to give complete and permanent 
protection to the insured. It is issued 
on the limited payment plan so as to 
become fully paid up at age of seventy. 
For each $1000 death benefits the policy 
carries $10 monthly indemnity for dis- 
ability from accident or sickness and 
$10 monthly life income after age of 
seventy. Premiums are waived in the 
event of permanent and total disability, 
while the company waives the right to 
cancel the policy. The usual provisions 
as to grace, premium loans, cash values, 
loan values, paid-up and extended term 
insurance, revival and change of bene- 
ficiary are incorporated in the contract, 
which is issued only to male risks clas- 
sified as select, preferred and extra pre- 
ferred. 


Changes in Farmers and Traders Life 

F. E. Dawley, formerly a well-known 
newspaper writer, and one of the lead- 
ing farmers of New York State, was re- 
cently elected secretary of the Farmers 
and Traders Life. The volume of paid- 
for business written by this company is 
rapidly increasing. 

Jas. H. Washburn, formerly actuary of 
the Farmers and Traders Life, is about 
to leave for South America. His long connec- 
tion with a Mexican company will prove of great 
value to him in his new field. Otis P. Grant suc- 
ceeds him as actuary for the Farmers and 
Traders Life. 


No Receiver for Knights of Honor 


The Federal Court at St. Louis has denied 
the petition for the appointment of a receiver 
for the Knights of Honor, a fraternal. The 
petitioners were given permission to file a new 
petition for receiver if the order is not finan- 
cially rehabilitated by August. All assessments 
paid in the meantime will be held in a special 
fund and no death benefits now due are to be 
paid pending the proposed reorganization, 
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EQUITABLE LIFE CONTROL 


Further Discussions with the New York 
Insurance Department Regarding 
Plans 





VOTING TRUST TO BE UNDISTURBED 


Assurance Given Department That No Change 
Will be Made —Policyholders’ Interests Conserved 


Morgan J. O’Brien, representing the voting 
trustees of the Equitable Life of New York, and 
Thomas Thacher, counsel for General DuPont, 
called upon Superintendent of Insurance Has- 
brouck last week and discussed the matter 
of the purchase of the majority stock of the 
Equitable by General DuPont. As a result of 
the conference Superintendent Hasbrouck is 
satisfied that the interests of the policyholders 
of the Equitable cannot suffer in the slightest 
degree by the transfer of the stock control of 
the society. 

General DuPont has already had a conference 
with the mutualization committee of the society 
to discuss ways and means to bring about 
mutualization. This cannot be accomplished, 
however, at once, inasmuch as first a practi- 
cable plan that will meet with the approval of 
the Superintendent of Insurance must be 
adopted, and then it will have to be submitted 
successively to the directors, to the stock- 
holders and to the policyholders. If adopted by 
all three of these bodies it will, lastly, have 
to be approved by the Superintendent of In- 
surance before it can become effective. 

This will take a long time, but while efforts 
toward mutualization are under way everything 
possible will be done by General DuPont to 
strengthen the society, conserve its assets, and 
safeguard the interests of the policyholders, and 
nothing can be done unless under the direct 
supervision of the Insurance Department. 

Thomas Thacher, on behalf of General Du- 
Pont, assured the Superintendent of Insurance 
that the voting trust, which has existed for 
some years, would continue undisturbed. Mor- 
gan J. O’Brien, Joseph H. Choate and Lewis 
Cass Ledyard are the voting trustees. 

General DuPont, in a statement under date 
of June 29, has confirmed the assurances of Mr. 
Thacher. 


Commissioners’ Committee on Blanks 

The report of the committee on blanks of the 
National Convention of Insurance Commis- 
sioners has been published through Chairman 
H. D. Appleton of New York. Comparatively 
few changes are made in the life blank, the 
principal ones dealing with a more complete 
separation of the disability benefits now offered 
by a large number of companies and making 
provision for showing the amortized values of 
bonds owned. 

The question of a_ reclassification of the 
various items of disbursements is referred to, 
the committee reporting that: 

A classification of disbursements relating to 
the life blank and the detailed schedules sup- 
plementary thereto were considered by the com- 
mittee, but are not submitted as the committee’s 
final conclusion. This matter is referred to for 
the purpose and with the recommendation that 
the fact that such consideration has been given 


this matter be included in the official report 
of the National Convention of Insurance Com- 
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missioners, in order that it may receive the con- 
sideration of Department officials and of the 
officers of companies, and that the committee 
in its final action may have the benefit of such 
suggestions as shall result therefrom. In sub- 
mitting this recommendation the committee 
feels that it is acting in accord with the pur- 
pose of the convention in asking that it be in- 
structed to confer with life insurance com- 
panies, in arranging this classification. It be- 
lieves that no radical departure should be made 
from the present method of reporting in the 
annual statements, which has existed for a 
number of years, and to which companies’ 
methods of accounting have been adjusted, with- 
out affording Departments and companies a full 
opportunity for determining the desirability and 
effect of such changes as may be proposed. The 
method of publicity here recommended will fur- 
nish such opportunity and enable your commit- 
tee to avail itself of such suggestions and criti- 
cisms upon the tentative arrangement outlined 
as shall be forthcoming. If the recommenda- 
tion of the committee shall be approved by the 
convention, its further plan contemplates co- 
operation with a committee representing the 
life insurance companies in the consideration and 
final adjustment of the method of reporting dis- 
bursements. It therefore respectfully asks the 
acceptance of this report, with the suggestion 
of no further action by the convention on this 
subject at this time. 





“LIFE INSURANCE” 


An Interesting Review of the Business, with 
Important Tables of Reserves 
and Values 


An elaborate work on the subject of Life 
Insurance, by Abb Landis of Nashville, Tenn., 
which is a revision and amplification of a num- 
ber of works issued by him dealing with va- 
rious phases of the business, will be found of 
great interest to all life insurance men. To 
close out the few remaining copies of this work 
a reduction has been made in the price from 
$10 to $8. A summary of the matter con- 
tained in the work will give a comprehensive 
idea of its value and usefulness. 


A Review of the Business as Conducted by 
Friendly Societies, Fraternal Orders, Life 
Companies, Industrial Companies and Open 
Assessment Associations, and History of the 
Five Kinds of Organizations. Explanations 
of Valuations, Methods of Computing Annual 
and Single Premiums for Insurances and An- 
nuities, Application of Commutation Columns, 
Formulas for Benefits and Contributions. 
Compilation of Reserve Values and Forty Im- 
portant Tables of Contributions and Commu- 
tation Columns for Death and for Disability 
and for Combined Death and Disability Bene- 
fits, and Six Mortality Tables for Males, for 
Females, and for Males and Females Con- 
structed on the Experience of Forty-three 
Fraternal Beneficiary Societies. Derived Val- 
ues from the National Fraternal Congress 
Table of Mortality at 3 per cent, 3% per cent 
and 4 per cent interest, and the American Ex- 
perience Table and:4 per cent interest. Com- 
parison of Reserves Accumulated under Dif- 
ferent Mortality Tables and Different Forms 
of Contracts. Illustrations of the Prospective 
and Retrospective Methods of Valuation are 
given in detail, with their relation to the Pro- 
visions of the Mobile and New York Confer- 
ence Bills, together with Instructions for the 
Compilation of Statistics for Valuations and 
Annual Reports. Diagrams showing the 
Graduations of Mortality Tables and_ the 
Working of the Reserve. Cost of insurance 
explaining in detail in connection with Level, 
Uniform and Increasing Contribution Rates. 


The book is written in plain, understandable 
language, covering every phase of the subject 
matter, and contains simple arithmetical illus- 
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trations, the algebraic formulas being ex- 
pressed in untechnical terms. A most valu- 
able part of the book is the section giving 
tables of mortality and disability. There are 
thirty-four of these tables as follows: 


Table I, National Fraternal Congress Table 
of Mortality ; Table II (N. F. C. Com. Cols. 
and 4 per cent); Table III (N. F. C. Derived 
Values, 4 per cent) ; Table IV (N. F. C. and 
4 per cent Annual Premiums) ; Table V (N. 
F. C. and 4 per cent Monthly Basis) ; Table 
V* (N. F. C. and 4 per cent Monthly Basis) ; 
Table VI (N. F. C. and 3% per cent Com. 
Cols.); Table VII (N. F. C. and 3 per cent 
Com. Cols.); Table VIII (N. F. C. a 3% 
per cent and 3 per cent); Table IX (N. F 
and 3 per cent, 3% per cent and 4 per whe 
Monthly Premium Rates); Table X (N. F. C. 
and 3 per cent, 3% per cent and 4 per cent) ; 
Table XI (Makehamized N. F. €.); Table 
XII (Makehamized N. F. C. and 4 per a 3 
Dx, Nx; Table XIII (Makehamized N. 
and 4 per cent); Table XIV lbiheninel 
N. F. C. and 4 per cent, Two Lives); Table 
XV, Com. Cols. for Two Lives, 4 per cent; 
Table XVI, Derived Values, Two Lives, 4 per 
cent; Table XVII, N. F. C. Whole Life Ter- 
minal Reserves, 4 per cent; Table XVIII, 
American Experience Table of Mortality ; 
Table XIX, Com. Cols. at 4 per cent, Dx, Nx, 
Mx, Rx; Table XX, American Experience 
Table, 4 per cent Values ; Table XXI, Interest 
Tables, 3 per cent; Table XXII, Interest 
Tables, 3% per cent; Table XXIII, Interest 
Tables. 4 per cent; Table XXIV, Death and 
Disability (1902 functions); Table XXV, 
Combined Death and Disability; Table X XVI, 
Death and Disability Com. Cols., 4 per cent; 
Table XXVITI, Com. Cols. 4 per cent Monthly; 
Table XXVIII, Disability only Com. Cols., 4 
per cent; Table XXIX, Logarithms of Com. 
Cols.; Table XXX, Derived Values, 4 per cent 
Monthly; Table XXXI-XXXIV, Death and 
Disability (1910 functions). 


In addition to the above there are a great 
many other tables interspersed through the 
text, so that the price of the work is more than 
covered by the value of the tables. An in- 
structive and exhaustive historical introduc- 
tion is given, dealing with the origin of 
friendly societies and fraternal beneficiary 
societies, which will be found of more than 
passing interest. 

“Life Insurance,” by Abb Landis, is a book 
of 364 pages, is printed from clear type and 
bound in cloth. It sells at $8 per copy, and 
orders will be filled promptly by The Spectator 
Company, 135 William street, New York. 


Two Mississippi Companies Combine 

A plan for the consolidation of the Gulf Coast 
Life of Gulfport, Miss., with the Central South- 
ern Life of Jackson, Miss., has been approved 
by Commissioner Henry of the Mississippi In- 
surance Department. It is expected that the 
merger will go through this week, as the stock- 
holders of both companies have generally 
favored a consolidation. It is proposed to 
organize a new company which will be of such 
size as to warrant entering other States. 


Win Internal Revenue Suits 
The Connecticut Mutual Life and the Connec- 
ticut General Life have won suits against the 
Government for the return of certain internal 
revenue taxes that were paid under protest. 
The revenue department had declined to re- 
fund the money under the precedent estab- 
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lished in the Mutual Benefit cases, claiming that 
the cases were not similar. The money will be 
refunded. 


UNDERWRITERS ASSOCIATIONS 
ARE ACTIVE 


Iowa Men Adopt Resolutions Against 
Twisting 

The organization of the life underwriters of 
Idaho into the Gem State Association of Life 
Underwriters has been completed. Boise is the 
city in which the organization was effected. 
The following officers were elected at the or- 
ganization meeting: W. B. Harmon, president; 
D. G. White, vice-president; E. A. Crooks, 
treasurer; C. F. Kutnewsky, secretary. Execu- 
tive committee, E. J. Phelps, Thomas Vickery, 
R. C. Pennington, A. S. Boice, George W. Prout. 

Officers have been elected at recent annual 
meetings as follows: 

Fond du Lac County.—Fond du Lac County 
Association of Underwriters at the annual meet- 
ing at Fond du Lac, Wis., last week elected 
S. D. Wyatt president; C. L. Handt, vice-presi- 
dent, and A. G. Dana, secretary. William 
McDermott and E. L. Maloney, with the officers, 
constitute the executive committee. 

Memphis, Tenn.: President, Gordon M. Ander- 
son, Phoenix Mutual; vice-president, W. Gordon 
Erskine, Penn Mutual; secretary, Joe M. Smith, 
Volunteer State Life; treasurer, James W. 
McKinney, Michigan Mutual. 

Santa Rosa, Cal.: President, T. J. Proctor; 
secretary-treasurer, Jay Bower. 

Flint, Mich.: President, Ben Whipple; vice- 
presidents, Harry Haight, H. H. Darby; secre- 
tary, R. H. Hackney; treasurer, W. Allen. 

Spokane, Wash.: President, H. Cole Evans, 
Metropolitan; first vice-president, J. Preston, 
Prudential; second vice-president, C. A. McCoy, 
Equitable; secretary-treasurer, H. R. Fensta- 
maker, Central Life. 


IOWA AGENTS DENOUNCE TWISTING 


At a recent meeting of the Iowa Life Under- 
writers Association the following resolution re- 
garding twisting was adopted: 


Whereas, The Iowa Life Underwriters Asso- 
ciation must ever keep apace with the rising 
conditions, so as to act promptly for the best 
interest of all its members, and 

Whereas, conditions in the insurance field are 
steadily improving, due largely to the elimina- 
tion of so-called rounders, and the entrance 
thereof of the present high type insurance sales- 
man, and 

Whereas, it is for the best interest of both 
agencies and agent that a long tenure of ser- 
vice with one company is desirable, and will 
further serve to attract the confidence of the 
public to them, thus establishing their connec- 
tion with their policyholders and identification 
with their company, therefore 

Be it resolved by the Iowa Life Underwriters 
Association that hereafter all members refrain 
from making overtures to subagents of one an- 
other to make changes, or encourage them in 
any way to change from one company to an- 
other. However, it is not the intention to in- 
terfere in any way with the freedom of an agent 
from soliciting a change of his free will, or 
his legal right to negotiate contract as his best 
interest appears. 


Midland Mutual Agents to Meet in July 

The agents of the Midland Mutual Life of 
Columbus will meet at Cedar Point, Ohio, on 
July 30 and 31. An interesting programme of 
papers and entertainment has been prepared. 
At the banquet to be held on the closing day 
George W. Steinman, secretary, will speak on 
“The First Six Months of 1915.” H. B. Arnold, 
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counsel, will take “The Last Six Months of 
1915” for his subject. President W. O. Thomp- 
son will give the closing address. 


Compound Interest, Annuity and Sinking 
Fund Tables 


The value of the six well-known functions of 
interest, viz.: Amount of 1; Present Value of 1; 
Amount of 1 per annum; Present Value of 1 
Per annum; Annuity that 1 will purchase, and 
Sinking Fund, have been tabulated for 49 dif- 
ferent rates, ranging from 1 to 8 percent. The 
rates progress by differences of 1/16 from 1 to 
2 per cent for periods of from 1 to 200 years; by 
differences of % from 2 to 4 per cent for periods 
of from 1 to 100 years, and by differences of 4 
from 4 to 8 per cent for periods of from 1 to 50 
years. 

The Amount of 1 and the Present Value of 1 
are calculated to 10 places of decimals, and the 
remaining functions to 8 decimal places. Values 
may be used for higher rates, where interest is 
convertible into capital at semi-annual on 
quarterly intervals. 

These tables are equally applicable where the 
dollar, pound, franc, yen or other unit of money 
is used, as the unit is the basis of values for 
all the functions. The tables are most thorough 
and comprehensive, having been compiled by J. 
A. Archer, Fellow of the Institute of Actuaries; 
are printed on fine paper and bound in half- 
leather. The price is $5 per copy, and orders 
should be placed with The Spectator Company, 
135 William street, New York. 


Policy Clauses, Conditions and State Laws 

Following are notices of a valuable annual 
publication issued by The Spectator Company 
under the above-named title: 


The book offers much information in a con- 
densed form.—Eastern Underwriter. 

The Spectator Company has issued, corrected 
to January 1, 1915, its publication ‘Policy 
Clauses, Conditions and State Laws,’ which 
shows preliminary term, disability and divi- 
dend clauses, and an analysis of policy condi- 
tions for 100 American and Canadian life insur- 
ance companies. There is also a showing of 
non-forfeiture laws, including standard policy 
provisions as to surrender values, also anti-dis- 
crimination or anti-rebate laws, covering all 
States where such legislation has been enacted. 
Flaps are provided in the front and back of the 
book to facilitate the comparison of the com- 
pany of the user of the book with other com- 
panies. This book is bound in flexible leather 
and is a companion publication to The Specta- 
tor Company’s “Handy Guide.” The price is 
$1.00.—Rough Notes. 

The book contains much information of great 
value to the men in the field and by the use 
of flaps attached to the covers the section relat- 
ing to policy conditions is made readily acces- 
sible so that one can compare the policy provi- 
sions of his own company with those of others. 
The work is practically official, as each com- 
pany has approved the matter relating to itself. 
—The Indicator. 

The work has been enlarged in many import- 
ant particulars. In addition to a most com- 
plete analysis of the several benefits, conditions 
and restrictions of the leading policies issued 
by 100 life insurance companies operating on the 
American continent, it also contains the follow- 
ing important features, which are nowhere else 
obtainable: Preliminary term clauses; disability 
and double indemnity clauses; dividend clauses; 
State laws; policy clauses, conditions and State 
laws. Every agent will find the 1915 edition of 
this valuable work an indispensable part of his 
equipment.—Insurance Press. 


Orders should be sent to The Spectator Com- 
pany. Price, $1 per copy. 
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AMERICAN TEMPERANCE 





Old Assessment Company in the Hands 
of New York State Department 





HAS IMPAIRMENT OF $77,000 


Business of Poor Quality—Dwindling Assessments 
and Growing Claims 


The New York Insurance Department formally 
took possession of the American Temperance 
Life’ Association on Tuesday, when Judge 
Clarence J. Shearn, sitting in special term of 
Supreme Court, signed, on application of Su- 
perintendent of Insurance Frank Hasbrouck, an 
order for the State Department to take it over. 

The company has been in bad shape for a long 
time, but the Insurance Department was 
anxious to give the policyholders every possi- 
ble aid by entertaining suggestions for a re- 
organization. Upon an examination of the com- 
pany by Henry Moir, consulting actuary, after 
the Insurance Department had made an in- 
vestigation of the company’s affairs, a reorgan- 
ization was not considered feasible. Actuary 
Moir found that the company had such poor 
business on its books that he did not believe 
that any company would consider reinsuring any 
of it. The principal reason for the accumula- 
tion of all this poor business was the methods 
practiced by the company in reinsuring com- 
panies which had proved failures from the start 
and had poor risks on their books. 

Prior to the application for the right to liqui- 
date the company the Insurance Department 
made two examinations of the condition of the 
association. It was found by the examiners of 
the Insurance Department that on December 31, 
1914, the company had an excess of liabilities 
over assets of $69,272, and by May 15, 1915, this 
excess had grown to $77,373. 

The reports of the Insurance Department 
criticised the management of the company for 
the lax way in which death claims were al- 
lowed to pile up without extending the premium 
income by writing choice business. Some of the 
policies of the company were also subjected to 
severe criticism by the Insurance Department. 
The assets are sufficient to cover all death 
claims. Insurance in force is about $4,500,000. 
The total admitted assets of the company on 
May 15 were $119,218, against liabilities of $196,- 
591 on the same date. The income was chiefly 


. from assessments, the investments of the com- 


pany bringing but smal] return. Of late the 
company has been paying.considerable attention 
to the development of an industrial business, 
but the total debit was very small at all times. 
Assessments have been dwindling and death 
claims increasing. 

As annovnced in THE SPECTATOR of June 17, 
the company had considered the advisability of 
reorganizing on the old line basis, but when the 
report of Actuary Moir was received it was de- 
cided to discontinue the company. As the re- 
sult of the failure to reorganize the Insurance 
Department had to carry out its original plan 
and take over the company for liquidation. 


Governor Signs Wisconsin Tax Law 
Governor Philipp last week signed Senator 
Bosshard’s insurance tax bill. Of the twenty- 
four companies which withdrew in 1907, only 
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one, the Mutual Life of New York, has indicated 
its intention of returning, although others may 
decide to do so at a later date. The application 
of the Mutual Life has been on file, as the 
company hopes to re-enter the State immedi- 
ately upon the enactment of the law by official 
publication. 


Company Tidings 
—The Merchants Life of Burlington, Lowa, has been 
licensed to do business in Texas. 


—The Guarantee Life of Houston has purchased the 
Mason building in Houston for $600,000. The build- 
ing was completed only last year. 

—The Cotton States Life of Mississippi has filed 
notice of entry into Arkansas, having taken over the 
business of the Globe Life Insurance Company of 
Jonesboro. 


—The Reserve Loan Life of Indianapolis reports 
that its new business is steadily increasing. In April 
the applications aggregated $917,000, and in May 
$1,107,750. The mark set for June was $1,500,000, and 
indications are that the company’s force attained the 
goal proposed. 

—The Philadelphia Life of Philadelphia has started 
a six months’ ‘‘building campaign,’’ during which the 
agents are urged to get a share of business that will 
go toward the erection of a new home office building 
on North Broad street, Philadelphia. A reproduction 
of the front elevation of the proposed building was 
sent out by the company as a supplement to its paper. 


Life Notes 


—The California State Life of Sacramento has been 
granted a license to operate in Texas. 

—Thomas C. Bloomer of Portland, Ore., has been 
appointed State representative of the International 
Life of St. Louis in Oregon. 

—Edward Olifiers has been appointed actuary of La 
Sul America, Brazil’s leading life insurance com- 
pany, and sails for Rio Janeiro to-day. 

—QO. L. Gambrel, formerly agency inspector of the 
German-American Life of Denver, has been promoted 
to the position of superintendent of agencies. 

—The Grasselli Chemical Company of Cleveland has 
insured its 750 employees under a group policy for 
$1,500,000, each employee being insured for $2000. 

—The Insurance Almanac for 1915 has been received 
from the office of The Weekly Underwriter. It con- 
tains much detailed information regarding insurance 
companies. 


—The Home Benefit Association, a mutual assess- 
ment life association of Malvern, Ark., has been in- 
corporated by R. Y. Phillips, president; W. A. Haley, 
vice-president; George B. Cox, treasurer, and S. H. 
Hornback, secretary. 


—Endowment insurance for $30,000 has been taken 
out by the class of 1910, University of Pennsylvania, 
on the lives of 100 members for the purpose of estab- 
lishing a fund for the erection of a new dormitory at 
the university. 

—‘Why the Reliance Life is Growing” is the title 
of a booklet issued by that company from its offices 
in Pittsburg, which is somewhat of a novelty. It is 
made up of letters from the agency force telling why 
they are with the Reliance and why they are staying. 


—As was generally expected, former Insurance Com- 
missioner E, F. Van Valkenburg of Idaho was 
promptly acquitted of the charge of embezzlement by 
a jury last week. He has received many congratula- 
tions over the result from his friends all over the 
country. Mr. Van Valkenburg now represents the 
Northern Life of Seattle at Boise, Ida. 


—The American Mutual Life has just been or- 
ganized at Jonesboro, Ark., by H. A. Jones, presi- 
dent; J. A. Watkins, vice-president; W. W. Jackson, 
treasurer and medical examiner; G. G. Gibson, secre- 
tary; J. F. Riddle, superintendent of agencies, and 
W. M. Carroll, attorney. The company will begin 
business at once and place a large number of agents 
in the field, 
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A Thousand and One Hints to Agents of 
Industrial Life Insurance Companies 


Anything that tends to increase the efficiency 
and productiveness of solicitors for industrial 
life insurance companies should be gladly wel- 
comed by the companies, superintendents and 
the solicitors themselves. There is every 
prospect, therefore, that the new book entitled 
‘“‘A Thousand and One Hints to the Agents of In- 
dustrial Life Insurance Companies,’’ written by 
W. Meadow, Jr., and published by The Specta- 
tor Company, New York, will be accorded a 
hearty reception. 

This work has been prepared by a manager 
of wide activities in the industrial field, both as 
a field man and as a handler of solicitors. By 
means of a series of conversational talks the 
agent is shown how to start the canvass, is ad- 
vised as to the proper method of keeping up 
collections, and is given hints wherewith to 
overcome objections. Beginning with a brief dis- 
course on ‘‘Choosing an Occupation,’”’ the au- 
thor deals with the following subjects: ‘‘Points 
on Canvassing;’’ ‘Explain the  Policies;”’ 
“Maxims That Lead to Success;”’ ‘‘Back Calls;”’ 
“Arrears;”’ ‘“Delinquents;’”’ ‘“Terse Truths;”’ 
“Originality;’’ ‘‘Unnecessary Labor;” ‘The 
Thinker vs. the Plugger;”’ ‘‘A Talk on Poor 
Collections;”’ “Courage and Staying Qualities.’ 
In addition to the above there are a number of 
stories giving personal experiences of both suc- 
cessful and unsuccessful agents, which serve to 
illustrate proper and improper methods of can- 
vassing and collecting. 

The foregoing list of topics treated indicates 
the broad and practical scope of the _ book, 
which presents a crystallization of the experi- 
ences and observations of a successful solicitor 
and superintendent. 

Below will be found some comments which 
have been made upon this useful book by those 
who are thoroughly competent to judge of its 
merits: 


I have read with a great deal of pleasure and 
interest a number of the articles and feel sure 
that the book will meet with a ready sale. We 
want to provide a number of copies for our dif- 
ferent fields.—C. A. Craig, president National 
Life and Accident Insurance Company, Nash- 
ville, Tenn. 


I have gone through this book with a great 
deal of care, and it seems to one it is wonder- 
fully well constructed and filled with practical 
helps to the man on the debit. * * * It contains 
extremely valuable information for industrial 
insurance agents.—H. R. Wills, vice-president 
National Life and Accident Insurance Company, 
Nashville, Tenn. 


It is very instructive and I am sure that it 
will be the means of elevating our plan of in- 
surance among all who read it. 

I feel sure any agent reading it will be greatly 
benefited.—W. L. Moody, Jr., president City Na- 
tional Bank, Galveston, Texas. 


I am sure it will be beneficial to a great many 
industrial men, and I trust it will be widely 
read.—W. H. Julian, State manager, Dallas, 
Texas. 


I read the book entirely through and have 
gained many points myself.—C. L. Thomas, su- 
perintendent, New Orleans, La. 


A book which I think will be very valuable to 
industrial field men. I believe it will help men 
along the road to success in our line of work. 
ae S. McAllister, Superintendent, Houston, 

exas. 


“A Thousand and One Hints” will be found 
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very serviceable in the instruction of agents 
in the various industrial offices and should be 
secured and supplied in quantities by companies 
and managers. The price of a sample copy, 
bound in cloth, is $.50. Address orders and in- 
quiries to The Spectator Company, New York. 


Colonial ‘‘ Old Glory ’’ Campaign a Success 


The offer of the Colonial Life of Jersey City 
to give a handsome American flag to agents 
writing the most business during the week of 
“Flag Day’’ resulted in the surpassing of all 
previous records of the company. The aggre- 
gate production by the field force exceed by 
more than twenty-five per cent the previous 
high mark. Williamsburg is the present leading 
district and was the winner in this campaign 
with a total of $44.78. The highest individual 
record thus far announced belongs to Assistant 
Woolley of Camden, whose debits totaled $10.96. 


Metropolitan Surveys More Cities for 
Unemployed 


The Metropolitan Life field men have com- 
pleted, at the request of the United States 
Government, a survey of the unemployed in 
fifteen important cities in the country. The 
results of the work showed that the company’s 
men canvassed a total of 399,881 families, in 
which there were 644,358 wage earners. The 
number of unemployed found were 73,800. Part- 
time wage earners totaled 106,652. The Govern- 
ment is about to publish the results of the 
canvass in a bulletin of statistics of the Labor 
Department. 


Industrial Notes 


—The Colonial Life of Jersey City has announced 
the appointment of J. T. Cassidy as assistant man- 
ager, Harrisburg; George W. DeWitt, manager, Har- 
risburg. 


—John Prentice, deputy superintendent of the 
Metropolitan Life at Woodbury, N. J., has com- 
pleted twenty years of continuous service with the 
company. 


—The Public Savings of Indianapolis has an- 
nounced the following promotions of agents to super- 
intendents: H. G. Gabel, Michigan City; Lee Brown, 
Evansville; J. F. Bailey, Indianapolis; G. A. Me- 
Claflin, Linton; A. M. Heldreth, Seymour. 


—Recent deaths occurring in the Metropolitan Life’s 
forces are as follows: John J. Jones, superintendent 
at Hagerstown, Md.; Frank B. Bayn, clerk in the 
San Francisco office; Charles E. Yandell, agent, of 
New Albany; William Dickson, agent in Lowell. 


—C. S. Butler, agent for the Life Insurance Com- 
pany of Virginia at Savannah, Ga., was the leading 
producer of new industrial business for last week. 
M. S. Turner of Griffin, Ga., holds first place among 
the producers of the first twenty-four weeks of the 
year. 


—Marshall T. Bethel, who has been at Richmond, 
Va., has been made general agent of the Life In- 
surance Company of Virginia in Charlotte, N. C. 
Prior to his departure for Charlotte his many friends 
in the insurance business in Richmond tendered him 
a farewell luncheon. 


—Noah Morgan, general superintendent of the West- 
ern and Southern Life of Cincinnati, entertained the 
agents of one of the local districts at Coney Island 
last week, President W. J. Williams and other officers 
of the company being present. Games and contests of 
various sorts enlivened the day, while dancing was 
the amusement in the evening. 
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CASUALTY, SURETY & 
MISCELLANEOUS _ 








MERGER OF THREE COMPANIES 


Midland Casualty, American Bankers and 
Badger Deal Concluded 


Negotiations which have been in progress for 
several months have been concluded for the 
merger of the Midland Casualty of Chicago, the 
Badger Casualty of Green Bay, Wis., and the 
American Bankers Casualty of Milwaukee, under 
the name of the Midland Casualty. The new 
company is to have $200,000 capital, with an 
ample surplus. Other casualty companies are 
to be taken into the combination later on, with 
further additions to capital and surplus. For 
the present the outstanding business of the 
Badger Casualty will report to Green Bay and 
of the Midland Casualty to Chicago. J. J. Helby, 
secretary of the Badger, becomes general man- 
ager of the new company, and O. 8S. Edwards, 
who has been general manager of the Midland, 
will devote his attention to new mergers. E. J. 
Johnson, secretary of the Midland, and W. S. 
Cluff, its superintendent of agents, and the 
other employees of the company continue in 
its service, as do those of the Badger. The 
American Bankers Casualty has not completed 
its organization, but J. H. Kiel, its manager, is 
slated for a prominent place in the new organi- 
zation. The Midland wrote $150,000 in premiums 
last year, and the Badger $50,000. The merged 
company will operate in seventeen States, 
chiefly in the West. 


Insurance Department Blanks 

Comparatively few changes are recommended 
by the committee on blanks of the National 
Convention of Insurance Commissioners for the 
miscellaneous blank covering the transactions 
of casualty, surety and other miscellaneous in- 
surance companies for the year 1915. A new 
Schedule P has been prepared to eliminate dup- 
lication of information, and which sets forth all 
of the information formerly required in 
Schedule O, Part 2, and Schedule P. 

The question of a rearrangement of the dis- 
bursement page is dealt with by the commit- 
tee as follows: 


At the conferences of the sub-committee it 
was the unanimous view that it is desirable to 
arrange the disbursement page of the miscel- 
laneous blank in a manner that would analyze 
the disbursements more completely than does 
our present blank. With this idea in mind, a 
disbursement page was prepared showing cer- 
tain primary items and a schedule to accompany 
same with the items arranged on the schedule 
to show by classes of business the ‘‘Acquisi- 
tion Expenses,” ‘‘Loss Expenses’’ and ‘‘Inspec- 
tion Expenses,’’ and without regard to class of 
business the ‘General Administration Ex- 
penses” and “Investment Expenses.’’ Provision 
was also made on the schedule for reporting 
expenses that either had not or could not be as- 
signed to one of the aforesaid headings. 

This proposed blank was submitted to the 
committee on blanks of the International ASs- 
sociation of Casualty and Surety Underwriters, 
and later a conference was held with that com- 
mittee. The discussion developed that the com- 
pany representatives believed the proposed form 
was too elaborate, would entail heavy expense 
and labor without corresponding benefit, would 
not result in any uniformity of returns, and 
would be valueless to the Departments or the 
public so far as furnishing a basis for a com- 
parison of companies. 
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The committees then jointly undertook to 
prepare a blank consisting of substantially the 
same items as the present blank, rearranged 
somewhat to make clear the idea that there 
should be no distribution of items such as sal- 
aries, rents or other expenses to other items of 
the blank, such as loss expenses, inspections, 
ete. . 
It was further proposed in connection with 
this proposition to prepare a schedule of loss 
expenses to be used in connection with Sched- 
ules O and P, which would show the amounts of 
saiaries, rents and general expenses which a 
company allocated to liability and workmen’s 
compensation insurance. 

Objections were raised to this by the com- 
pany representatives, as it was contended that 
the resulting showing would be unfair to the 
companies, particularly those transacting steam 
boiler, liability and other lines with expensive 
inspection service, as the salary and certain 
other items would apparently be excessive when 
compared with those of other companies which 
are not required to maintain inspection and 
service bureaus. 

It appears, therefore, impracticable to rec- 
ommend at this time the adoption of a disburse- 
ment page which would show the items grouped 
under the principal heads that we are all in- 
terested in, viz., acquisition, etc., as no uniform 
result could be attained. It seemed equally un- 
wise to recommend the tightening up of our 
present disbursement page, so that no items of 
salaries, rents, ete., could be distributed in 
other items of the page where, from one view- 
point, they might properly be carried. * * * 

The committee on blanks believes that it is 
important that the present disbursement page 
be remodeled to prevent a continuance of the 
lack of uniformity in the compilation of this 
page which certainly exists to-day. 


Threshermen Organize Compensation Mutual 


The Wisconsin Brotherhood of Threshermen 
Insurance Company, limited mutual, has been 
formed at Oshkosh, Wis., with a full set of 
officers and a charter membership of twenty- 
five. A charter has been granted. The follow- 
ing are the officers: President, William Prisk, 
Monroe; vice-president, Julius Boettge, Osh- 
kosh; secretary-treasurer, William Jellings, 
Poynette; managers, Charles Tews, Janesville; 
Charles Dorring, Madison, and G. H. Erdman, 
Oshkosh. The officers plan to secure at least 
200 members at a minimum assessment the first 
year of $15. It was explained at the meeting 
that the insurance to be given will be not only 
for the employing threshermen but for em- 
ployees as well, under the workmen’s compensa- 
tion act. 


Pacific Casualty and Surety Association 


The organization of the Pacific Casualty and 
Surety Association has been completed. A con- 
stitution and by-laws have been adopted and the 
following officers elected: S. F. Norwood, Lon- 
don and Lancashire Guarantee and Accident, 
president; Walter A. Chowen, Frankfort Gen- 
eral, vice-president, and C. S. Pearson, man- 
ager of the Casualty Underwriters Association 
of California and secretary of the local burg- 
lary and plate glass associations, secretary and 
treasurer. 





Committee on Massachusetts Rate Bureau 
At the meeting of the committee of seven on 
the establishment of a Workmens Compensation 
Rate Bureau in Massachusetts a sub-committee 
of three was appointed to draft by-laws and 
report back to the main committee. This sub- 
committee consists of W. S. Bucklin, of the 
Massachusetts Employees Insurance Associa- 
tion, W. N. Magoun of the Insurance Depart- 
ment and R. J. Sullivan of the Travelers. 
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STATE COMPENSATION 


‘Ohio Industrial Commission Makes 
Shanges in the Manual in Favor 
of Employer 





FINANCIAL STATEMENT OF FUND GIVEN 





Surplus Has Dwindled to About $150,000 —Em- 
ployers Seek Insurance in Companies 


Last week the Ohio Industrial Commission 
announced several changes in the workmen’s 
compensation manual which, it believes, will 
be favorable to employers. The fixed penalty 
of $500 for each death and $1000 for each per- 
manent total disability claim has been abolished 
and the new rules provide that the penalty for 
any six months shall not exceed twenty-four 
per cent of the premium. Another change is to 
the effect that each classification in the sched- 
ule will contemplate the total losses of the 
class plus a loading high enough to permit of 
a merit rating system, and employers whose 
experience is better than the rate thus reached 
will be credited in proportion. It is claimed 
that collections will thus be made in advance 
from those whose records are bad and there 
will be no trouble about it afterward. While 
these changes seem favorable there are insur- 
ance men in the State who say that this is 
only another way of arriving at the same result 
and that employers paying into the fund will 
find that little satisfaction can be gained 
through them. 


FINANCIAL CONDITION OF THE STATE 
FUND 


The financial statement given out recently 
shows that the net surplus in the fund is 
$284,206. On November 15, 1914, the semi- 
annual statement showed a net surplus of 
$433,126. This is something of a shrinkage in 
a division of the funds that should show a suf- 
ficient increase to make the insurance safe. It 
is said that the withdrawals from the fund dur- 
ing the past few months have been numerous. 
Many employers prefer to carry their own in- 
surance and insure their liability in a casualty 
company, although they must pay tribute to the 
State fund in addition. 


COURT RULES ON NEW YORK LAW 

- In an opinion by Judge Hiscock, the Court of 
Appeals of New York has held that the loss of 
a part of one phalange of the thumb or a 
finger shall render the employer liable for the 
amount of compensation due to an employee 
for the loss of one phalange. The case was 
that of Petrie vs. the Oneida Steel Pulley Com- 
pany, in which the plaintiff had lost a part of 
his finger in an industrial accident. The Com- 
pensation Commission based its award on the 
contention that the loss was substantially that 
of the entire phalange. The Court of Appeals 
sustained the Commission. 


American Surety Men Hold Outing 
The employees of the American Surety of New 
York held their annual outing at the Parkway 
hotel, Brooklyn, on Saturday afternoon, June 19. 
A ball game between two teams composed of 
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company employees constituted the first part of 
the programme. The teams were made up as 
follows: 

Hikers—J. B. McGowan, short stop; L. A. 
Biggio, second base; P. T. Curley, left field; 
H. Lynk, center field; W. C. Lloyd, pitcher; F. 
Scharfenburg, first base; J. R. Loomis, center; 
M. Coughlin, third base; E. F. Watson, right 
fleld. 

Crawlers—W. Sievers, left field; R. R. Ahlers, 
second base; C. S. Waterbury, short stop; A. M. 
Stafford, center; W. M. Tomlins, Jr., pitcher; 
A. A. Nelson, third base; V. H. Lee, first base; 
C. Langdon, right field; C. A. Stumpf, center 
field. . 

After the ball game, which resulted in a 
score of seven to four in favor of the Hikers, 
the party adjourned to the hotel, where a 
splendid dinner was served. The affair was 
voted a success in every way, and much credit 
is due to the able management of W. C. Lloyd. 


R. H. Folsom Wins Many Prizes—Takes 
Only One 


The Casualty and Surety Club of New York 
held a most successful golf tournament at En- 
glewood, N. J., last week. About sixty mem- 
bers and guests went over to the links, making 
it such a success that it has been decided to 
hold another tourney before the end of the sum- 
mer. After the golf and putting contests a ban- 
quet was held, at which Bayard P. Holmes, pres- 
ident of the club, Ralph H. Folsom, chairman 
of the golf committee, and A. Duncan Reid were 
the principal speakers. 

Ralph H. Folsom proved the star on the links, 
winning four prizes out of the eight that were 
offered. Some say that this is possibly due to 
the fact that he was playing on his home 
grounds, A. Duncan Reid is quite sure that he 
would have had some chance on his course at 
Glen Ridge, and urges that the next contest be 
held there to give him an opportunity to prove 
it. Mr. Folsom was limited by the terms of the 
contest to but one prize, and therefore carefully 
selected the best one of the four for which he 
was eligible. The events and the winners were 
as follows: 

Thirty-six holes, medal play, scratch, no 
handicap, representing championship of club, 
open to all, bronze statue, L. J. Tompkins; sec- 
ond best gross score, silver mounted thermos 
carafe, R. R. Gilkey; best net score, glass quart 
whiskey bottle, silver filigree, R. H. Folsom; 
second best net score, bronze tobacco jar, 8. H. 
Poule; best net score, 18 holes, medal play, 
handicap, first round only to count, golf bag, 
Bayard P. Holmes; flag competition donated by 
the president, bronze cup, Thomas J. Graham; 
putting contest for tenderfeet, cut glass pitcher, 
silver filigree, J. H. Mantner. 


Mrs. H. G. B. Alexander Passes Away 

Mrs. H. G. B. Alexander, wife of President 
Alexander of the Continental Casualty, died last 
week at her home in Chicago after a long 
illness. Mrs. Alexander was well known in 
casualty underwriting circles, as she was a fre- 
quent visitor with her husband at many con- 
ventions of casualty companies. The many 
friends of President Alexander will regret to 
learn of his bereavement. 


—The Bankers Accident of East St. Louis, IIl., will 
complete its eighth year on July 13. The company is 
now issuing a more liberal policy than ever before. 


THE SPECTATOR 
WEST VIRGINIA FUND 


Employers Desiring to Carry Own In- 
surance Must Pay Heavily 





STRICT CONDITIONS FOR WITHDRAWAL 





Compensat:on Commissioner Vested with Arbitrary 
Powers —Form of Application 


The State Insurance Fund of West Virginia 
has been so depleted by recent mine disasters 
that many insurers have been trying to with- 
draw from it. The compensation commission 
will allow the members of the fund to withdraw 
provided they pay certain heavy assessments 
in order to cover liabilities recently incurred 
and furnish proof of their financial ability to 
carry their own insurance. The commission 
will then stipulate the time during which self- 
insurance may be carried. 


DETAILED REQUIREMENTS TO WITHDRAW 


The procedure of employers electing to carry 
their own risk under Section 54 of the West 
Virginia Law is as follows: 


1. File application for certificate of solvency 
and financial ability on form prescribed by the 
State Compensation Commissioner. 

2. Pay into the workmen’s compensation fund 
any excess of liability over premiums paid by 
applicant, including proper proportion of the 
liability incurred on account of explosions or 
catastrophes occurring within the State and 
charged against said fund. 

3. File with the Commissioner a sworn state- 
ment of the total earnings of all employees 
subject to the workmen’s compensation act for 
the month preceding applicant’s election, and 
pay into the fund a eum sufficient to pay his 
proper proportion of the expenses of the admin- 
istration of the workmen’s compensation act, as 
may be determined by the Commissioner. 

4. Upon compliance with the above require- 
ments by the employer, the Commissioner may 
issue a certificate of solvency and ‘financial abil- 
ity, and at the same time notify the applicant 
as to the amount of bond or security required 
to secure to the applicant’s employees and the 
dependents of fatally injured employees, pay- 
ment of compensation and expenses provided in 
the workmen’s compensation act of 1915. 

5. Upon receipt of the requisite bond or se- 
curity by the Commissioner, the said employer 
may elect to carry his own risk during the 
period he is so allowed to so do by the Com- 
missioner. 

6. The said employer shall post and keep 
posted notices stating the fact that he has made 
election to carry his own risk, as provided in 
Section 23 of the acts of 1915, Chapter 9. 

7. Upon acceptance by the Commissioner of 
the employer’s election to carry his own risk, 
the said employer will be furnished with a sup- 
ply of monthly payroll statements, notices to 
post, form 54. Certificate of employer to be 
used in case of injury to employee. 

8. In ease of injury to an employee the em- 
ployer shall within twenty-four hours after said 
injury report to the Commissioner on form 54, 
certificate of employer, answering all questions 
fully and correctly. 


PHYSICIANS MUST MAKE ITEMIZED BILL 


Upon receipt of said form 54-B and 54-C, re- 
port of attending physician will be immediately 
forwarded to the employer, whose duty it shall 
be to see that such forms are delivered to the 
proper parties. 

Application for compensation, on form 54-A, 
shall be filed with the Commissioner within six 
months from and after the date of injury. 

If the disability of injured employee exceeds 
one week the attending physician will execute 
form 54-B at the end of the first week and send 
promptly to the State Compensation Commis- 
sioner. If the disability does not exceed one 
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week state this fact only and return the form 
immediately. 

Form 54-C shall be forwarded to the Commis- 
sioner by the attending physician immediately 
upon the discharge of the injured person. 

Physicians who are entitled to receive com- 
pensation for services to injured employees will 
render itemized bill on form 54-D, which will be 
furnished upon request. 

After all necessary forms and requisite proofs 
have been filed with the Commissioner, the 
said Commissioner shall make his award. If 
compensation, medical, hospital or funeral ex- 
penses be awarded the Commissioner will issue 
an order on the employer to pay such award. 
Said award to be paid to the payee in such order 
as soon as possible after its receipt by the em- 
ployer, and the employer shall obtain a receipt 
for such payment on the form attached to said 
order and return same at once to the Commis- 
sioner, 

All awards or payments of compensation, 
medical, nurse or hospital bills to be in ac- 
cordance with the provisions of the workmen’s 
compensation act of 1915, and shall be the same 
as is paid out of the Workmen’s Compensation 
Fund to employees, whose employers contribute 
to said fund the premiums provided in Section 
24 of act. 

9. The Commissioner may, in his discretion 
at any time, compute and permit or require to 
be paid into the Workmen’s Compensation Fund 
an amount equal to the present value of all un- 
paid compensation for which liability exists, in 
trust, and payment of same shall be assumed 
by the Workmen’s Compensation Fund. 


SELECTION OF RISKS BY THE 
CASUALTY SOLICITOR 


Pertinent Instructions for Accident or Health 
Insurance Agents 


The hearty welcome accorded the first edition 
of the work having the above title proved the 
demand for such an instructive work, and nu- 
merous tributes have been paid to its usefulness. 
In preparing a second edition the author has 
thoroughly revised the text matter and elab- 
orated various topics so as to increase the use- 
fulness of the book. 

A particularly valuable feature is a new table 
of heights and weights which has been devised 
by the author on scientific lines for the accept- 
ance of accident and health insurance risks. 

The careful selection of risks for accident and 
health insurance by the agent, so that the mini- 
mum number of rejections and postponements by 
the home office may be registered against the 
agent, is fully explained in Selection of Risks by 
the Casualty Solicitor, by the well-known med- 
ical authority in the accident and health insur- 
ance business, Dr. C. H. Harbaugh. The treatise 
is especially designed to help insurance agents, 
and from the author’s experience in the field and 
reputation as a medical examiner and director, 
agents who will read and study this little trea- 
tise will show a smaller percentage of rejec- 
tions and postponements. 

The pamphlet takes up in order the method of 
distinguishing uninsurable risks. Under the 
title Inspection the agent is taught how to use 
his eyes and ears and is shown how to select in- 
surable risks from uninsurable ones by compar- 
ing the age, height and weight with the appear- 
ance of the individual. Occupation, habits and 
sanitary surroundings are considered under sep- 
arate heads, instructions being given as to the 
reason why individuals are uninsurable when the 
occupation is too hazardous, when the habits are 
bad and the sanitary surroundings are not suf- 
ficiently good for an average recovery in case of 
accident or illness. Personal and family history 
are considered, and under the former the agent 
is instructed as to the bearing which the more 
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important acute diseases have on individuals and 
which prevent the risk from being insurable. 

Agents who will make themselves familiar 
with the contents of Selection of Risks by the 
Casualty Solicitor will be able to increase their 
earning capacity greatly, from the fact that they 
will not spend any time on uninsurable risks. 
This little treatise is an exceptionally valuable 
one to any casualty insurance agent, as either 
the old agent or the new will be benefited by 
learning the rules laid down in it for the selec- 
tion of risks as employed by the home office. Se- 
lection of Risks by the Casualty Solicitor is 
printed in pamphlet form containing forty-eight 
pages and tinted cover bound in convenient 
pocket size, and sells at twenty-five cents per 
copy, with special discounts for larger quan- 
tities. Address orders to The Spectator Com- 
pany, 135 William street, New York. 


New England Equitable Insurance 
Company 

The New England Casualty Company of Bos- 
ton has acquired all except a small holding of 
the stock of the Equitable Surety Company of 
St. Louis, and the name of the New England 
Casualty has been changed to that of the New 
England Equitable Insurance Company. 

The stockholders of the Equitable Surety, who 
sold their stock to the New England Casualty, 
have acquired an interest in that company, and 
the affairs of the Equitable Surety will be 
wound up, the company dissolved, and its as- 
sets distributed among its stockholders. 

The directors of the Equitable Surety have 
entered the board of the New England, and the 
influence and business of the former will be 
turned over to the New England Company. The 
branch offices and agents of the Equitable will 
hereafter represent the New England Equitable. 
Corwin McDowell, president of the New Eng- 
land, remains as president of the New England 
Equitable, while B. J. Taussig, president of the 
Equitable Surety, goes to Boston as chairman 
of the board of directors, and Walter H. West 
also goes to Boston as treasurer. Allan Forbes, 
secretary of the New England Casualty, retains 
that office, as does also Guy A. Ham, general 
counsel of the New England, and formerly 
president of the Bay State Surety and Casualty. 

With but few exceptions the business east of 
the Mississippi will be reported direct to Bos- 
ton, while the business west of the Mississippi 
will be reported to the western department in 
St. Louis. 

The New England Equitable Insurance Com- 
pany as of July 1 has $1,000,000 paid-up cap- 
ital, approximately $750,000 surplus, with busi- 
ness on its books of about $2,500,000 in pre- 
miums and financial resources of $3,500,000. 

By the acquisition of the Equitable Surety 
the New England Equitable becomes one of the 
strongest casualty and surety companies in the 
country, its financial position being outranked 
by but few institutions in its line of business, 
which includes fidelity and surety bonds, lia- 
bility, workmen’s compensation, automobile 
property damage, accident and health, burglary 
and plate glass insurance. 


Clover Leaf Casualty Examined 
The Illinois Insurance Department has com- 
pleted an examination of the Clover Leaf Casu- 
alty of Jacksonville, as of May 20. On that date 
the company had total admitted assets of 
$160,829, against liabilities, exclusive of $125,000 
Capital, of $13,359. 
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STANDARD ACCIDENT 
TABLE 


Volume Containing Valuable Data on 
Compensation Experience 


RATES APPLICABLE TO ALL LAWS 





Careful Preparation of Work Enables Application 
to Thirty St:tes—Much Other Informat!on 


Neither the purchaser nor even the sellers of 
compensation insurance appreciate the great 
difficulties that had to be overcome in formu- 
lating a scientific basis for compensation rates, 
and the successful way in which they had been 
overcome by the casualty companies. When the 
early compensation acts were enacted in some 
States in 1911 and 1912, the premium rates an- 
nounced were largely experimental, as they 
had to be in absence of any accurate data. But 
as soon as the first volume of dependable ex- 
perience from the important industrial State of 
Massachusetts was made available, an effort was 
made to apply this experience to all the States, 
those in which compensation had already been 
in existence as well as those where new com- 
pensation laws were being enacted. 

In the entire history of insurance throughout 
the world a similar problem of providing rates 
for twenty or thirty different compensation laws 
had never before arisen. In the European coun- 
tries the problem was very much simpler, since 
only one act was in force in each country at a 
time. Entirely new methods therefore had to 
be devised. This has been accomplished by the 
actuarial committee of the Workmens Compen- 
sation Service Bureau, of which Dr. Rubinow is 
chairman. Since these methods are being used, 
altercations as to rates have largely ceased, and 
stock casualty companies, mutual companies, and 
State insurance funds alike depend upon the 
work of the actuarial committee. 

These valuable results have been accomplished 
largely by means of the “Standard Accident 
Table,” so much talked about in casualty circles 
during the last year or so and now available in 
book form bearing that title. This table, pre- 
pared by Dr. I. M. Rubinow, is destined to 
serve a purpose akin to that of the American 
Experience Table of Mortality in life insurance. 

The book contains the tables as well as a de- 
tailed account of the methods of compiling it, 
and also the methods of applying it to various 
problems of compensation insurance. It gives 
the distribution of 100,000 accidents according 
to the nature of the injury sustained, the num- 
ber of fatalities, the number and kind of dis- 
memberments which may be expected, the num- 
ber of cases of total and partial permanent dis- 
ability, and as to the latter their distribution 
according to the degree of disability, and finally 
the distribution of cases of temporary disability 
according to the duration of disability by weeks. 

In addition it contains valuable information 
concerning many other topics of importance in 
computing the cost of various provisions of a 
compensation scale, such as the temporary total 
disability in permanent cases, the ages of in- 
jured, the number and age of dependents in 
fatal cases, etc. 

The table has been constructed from data col- 
lected from statistical sources of all European 
countries as well as various American States, 
which Dr. Rubinow has been studying for over 
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ten years. The author is statistician and ac- 
tuary of the Ocean Accident and Guarantee Cor- 
poration, president of the Casualty Actuarial 
and Statistical Society of America, lecturer on 
Social Insurance in the New York School of 
Philanthropy, and author of the standard Eng- 
lish Treatise on ‘Social Insurance.” 

A Standard Accident Table is a necessity in 
the office of every company transacting work- 
men’s compensation insurance and will also be 
found instructive to all persons dealing with 
personal acident insurance generally. 

The book is handsomely printed, bound in 
cloth and is sold by The Spectator Company, 
135 William street, New York, at $1.50 per copy. 


Appointments by the Travelers 


The Travelers of Hartford announces the ap- 
pointment of Clarence M. Kinney as manager 
of the compensation and liability department. 
Indianapolis branch office, effective June 14, 
1915, succeeding George Gossip, resigned. Far- 
rington Smith has been appointed assistant 
manager to succeed Mr. Kinney. 

Both Mr. Kinney and Mr. Smith are experi- 
enced representatives of the company and have 
served it faithfully and acceptably in important 
fields. G. M. Mayer has been appointed man- 
ager of the compensation and liability depart- 
in the Omaha branch office. 


Indemnity Company Apprehends Embezzler 


Jack S. Plant, a former salesman of the 
Loose-Wiles Biscuit Company at their Kansas 
City (Mo.) branch, was recently arrested in 
Chicago on a charge of embezzlement. He was 
bonded by the American Surety of New York. 
As soon as the company was advised of a mis- 
appropriation by Plant it immediately began an 
investigation. Through the efforts of its inspec- 
tors Plant was located and arrested. The 
Loose-Wiles Biscuit Company was indemnified 
for its loss by the Surety Company. 


Casualty Notes 


—A license to do business in the State of Texas has 
been granted to the Employers Indemnity Corpora- 
tion of Kansas City, Mo. 


—The Massachusetts Insurance Department has 
licensed the London and Lancashire Indemnity of 
New York to write general casualty lines in Massa- 
chusetts. 

Sympathy is extended to Edwin W. De Leon, 
president of the Casualty Company of America, on the 
death of uis brother, which occurred at Atlanta, Ga., 
last week. 


—Rhett & O’Beirne of Atlanta have been appointed 
general agents for the casualty lines of the AZtna 
Life in Georgia as of July 1, succeeding Haas & 
McIntyre. 


—The officers of the Hoosier Casualty of Indianapo- 
lis are preparing to incorporate the Employers Mutual! 
Compensation, which will cover the first two weeks 
of disability, not covered under the compensation act. 


—The Massachusetts Accident Company was formally 
authorized by the Insurance Department last week to 
increase its capital stock from $100,000 to $150,000 by 
the issuance of 2000 additional shares at the par value 
of $25. 


—W. C. Landon has resigned as president and 
director of the Employers Mutual Liability of Wau- 
sau, Wis., and Neal Brown has been elected presi- 
dent in his place. A ten per cent dividend to policy- 
holders was declared. 


—Diggs & Ferrs, for some time general agents for 
the Massachusetts Bonding of Boston, have resigned 
that connection and have become Hamilton county 
(Cincinnati) agents for the Royal Indemnity for its 
surety and fidelity lines. 
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NEW YORK SURVEYS 


Vacations Under Way.—With the Insur- 
ance Exchange adjourned over the summer 
months, and the leading officials and managers 
of companies away on trips to the Pacific 
Coast and elsewhere, the vacation season 
among underwriters has fairly begun. The 
business has not been remarkably active for 
many months, and the wheel-horses as well as 
the leaders can be spared. The losses for June 
have shown some increase over May in the city 
as well as in the country, and the underwriters 
are hoping that the monthly loss records will 
not run over last year’s totals for the six 
months, Give the people some credit for the 
lessons they have learned in prevention of fires. 


Meeting Mutual Company Competition.— 
It appears the Exchange has made provision 
for policies on sprinklered risks that do not 
carry a warranty. This meets the competition 
of factory mutuals and outside lines, wherein 
the companies have been handicapped by the 
Exchange requirements in the past, but as a 
practical matter the question affects very few 
risks in this city. 

Fireproof Building Losses.—Those who 
study the loss lists have recently been struck 
by the excessive number of losses upon fire- 
proof buildings, no less than by the large ones 
reverted to the charge of the interested com- 
panies. The amounts held on the Hotel 
McAlpin must have caused the average country 
agent to wonder what had become of the con- 
servatism preached by the companies to their 
agents in small places. The idea of a dozen 
companies writing $100,000 each on a hotel risk 
is a difficult thing for the agents outside of 
the city to appreciate. 


Paltry Municipal Economy.—The excuse 
for the non-enforcement of the city ordinances 
putting restraints on the owners of buildings 
in providing safeguards against fire is that the 
corporation counsel who prosecutes these cases 
needs more assistants. This is a kind of paltry 
economy which is in striking contrast to the 
prodigality of municipal expenditures in other 
directions. 

Detection of Rivals’ Defects.—The brokers 
who get hold of some defect in the forms of 
a rival are capable of making a great deal of 
trouble, but it is unfortunately true there is 
abundant chance in this city for the sharpest 
practice in the detection of defects. The most 
successful brokers are not only obliged to keep 
in touch with the required changes in forms, 
but also with the kicks of their rivals. Prob- 
ably no phase of the brokerage business is 
more dastardly than an officious meddling with 
forms without sufficient ground for finding 
fault, and yet this is a frequent occurrence. 
If a fire reveals the defect woe betide the 
guilty broker. 

Business Bragging.—Another example of 
the folly of one who passes for a grand old 
man of business in a small town was brought 
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to light the other day in Woburn, Mass. In 
this case the owner of a tile factory used to 
brag of the absolutely fireproof of the premises 
and of the impossibility of its destruction by 
fire. He had his part well rehearsed and his 
neighbors were more than half convinced he 
was right. He refused to insure as an un- 
necessary expense, but a few days ago the tile 
factory was burned level with the ground, and 
now the owner is sorry he was so unwise. 
Perhaps there are others awaiting a like ex- 
perience before repenting their folly. 

Improved Risk Association.—The organ- 
ization of an improved risk association for an 
aggressive assault upon the best risks seems to 
be a Western enterprise led on by strong East- 
ern companies. It is attracting the attention 
of agents, who are inquiring why the field, so 
amply covered by the millionaire companies 
under the factory associations, the Western 
factory associations, the specialty companies 
devoted to sprinklered risks at any rate, and 
the general endeavor to carry off the big lines, 
are not sufficient to cover the whole ground. 
The agents in cities realize that all this extra 
zeal and competition saves many of the coveted 
risks from the New England mutual and the 
reciprocal underwriters, who would otherwise 
have an open market for the risks in question. 
The simple fact is the new movement is to 
drive off competition, but it is undoubtedly a 
difficult job and likely to lead to retaliatory 
measures. 

Mills & Honness Win Suit.—The Ap- 
pellate Division of the Supreme Court has 
overruled the injunction of the lower court in 
favor of Thomas R. Withers restraining the 
firm of Mills & Honness from holding them- 
selves as successors to Withers & Mills. The 
decision holds that the terms of the agreement 
whereby the good will of Withers & Mills was 
transferred to Mills & Honness are such as to 
allow the latter to continue its possession 
until their death. 

Svea Home Office Representative Here.— 
John M. Wennstrom, of the home office of the 
Svea Fire and Life of Gothenberg, arrived last 
week. It is believed that Mr. Wennstrom has 
come to the branch office for the purpose of 
selecting a new manager to succeed the late 
Morris Leigh Duncan. 


CHICAGO AND THE WEST 

E. P. Rogers Promoted.—E. P. Rogers, 
Cook county special agent for the Continental, 
has been promoted by the company to State 
agent for Kentucky, with headquarters in 
Louisville. His many friends extend their 
hearty and sincere congratulations and hopes 
for continued success. 


Ohio Farmers Hold Reunion.—A reunion 
of agents in Illinois, Michigan and Wisconsin 
for the Ohio Farmers was held last week at 
Waukazoo Inn, Holland, Mich. The business 
sessions were presided over by Ray Chartier of 
Wausau, Wis. Adresses were made by the 
officers of the company and of the Western 
department as well as by the leading agents. 


E. S. Whittlesey Dies.—E. S. Whittlesey, 
for many years cashier of the Western depart- 
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ment of the Royal Insurance Company, and 
formerly treasurer of the Traders Fire In- 
surance Company, Chicago, died last week at 
the home of his daughter in Bridgeport, Conn., 
while on his vacation. He had been seriously 
ill for ten days. 


Western Improved Risk Association Or- 
ganizes.—The organization of the Western 
Improved Risk Association was completed last 
week. Walter H. Sage was elected president, 
George W. Law vice-president, C. R. Street 
secretary and treasurer. The executive com- 
mittee consists of the officers and the follow- 
ing: Thos, E. Gallagher, G. H. Lermit, P. D. 
McGregor and C. R. Tuttle. A constitution 
and by-laws were adopted and the Pennsyl- 
vania, Niagara and Northern were admitted to 
membership. W. G. Sanderson was elected 
manager, and will assume his new duties on 
July 1. The selection of an assistant manager 
and office ‘staff and location was. left to the ex- 
ecutive committee. 

Special Committee Appointed by Factory 
Association.—At the annual meeting of the 
Western Factory Insurance Association the 
appointment of a special committee was 
authorized for the purpose of preparing legis- 
lation to meet new conditions that have arisen 
in the business. The committee consists of the 
following: George W. Blossom, C. R. Street, 
P. D. McGregor, A. F. Dean, William S. War- 
ren, W. R. Townley and P. T. Kelsey. 

Fire Insurance Club of Chicago Employs 
Boosters.—President Jewell, of the Fire In- 
surance Club of Chicago, has appointed a large 
committee of “boosters” to increase the mem- 
bership of the club during the next few 
months. The present membership is nearly 
nine hundred, but it is the object of the presi- 
dent to increase the membership to 1,200 before 
the end of the year. If he succeeds the Chi- 
cago club will be the largest insurance club in 
the United States. 


G. R. Gathercoal Makes Change.—G. R. 
Gathercoal, who has for several years been 
with the Western Factory Insurance Associa- 
tion, has been elected assistant manager of the 
recently-organized Western Union Improved 
Risk Association. 

H. H. Glidden Honored.—At its annual 
meeting in Memphis the Insurance Institute of 
America elected H. H. Glidden, manager of 
the Chicago Board of Underwriters, honorary 
vice-president, as a tribute to his distinguished 
service to the fire insurance business. This 
honor is limited to fifteen for the entire 
country. 


BOSTON AND VICINITY 


Index Boston Library.— The National 
Board of Fire Underwriters of New York City 
now has a card index of 35,000 cards covering 
the Boston Insurance Library, and hereafter 
duplicate cards on all occasions will be mailed 
to the National Board. 

Dorchester Mutual Fire to Increase Line. 
—President Muller of the Dorchester Mutual 
Fire has notified agents and brokers of his in- 
tention to make a substantial increase in the 
amount of the lines accepted by the company. 
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NEW ORLEANS LETTER 





Some Cutting on Lines Formerly Car- 
ried by Co-operative Company 





ORTHODOX COMPANIES STILL INVOLVED 





Rates on Local Risks—-Instances of Interest— 
Local News and Notes 


Three years ago the plant of the New Or- 
leans Butchers Co-operative Abattoir Company 
was written at the advisory rates of the Louis- 
iana Fire Prevention Bureau without any con- 
cessions, direct or indirect, to the assured. 

Two years ago a local company, now num- 
bered among the memories of the past, cap- 
tured the business, and while on the surface 
there appeared to be no reduction in the price, 
those who lost the risk somehow felt that the 
influence which had carried the day against 
them was something more than that exercised 
by local sentiment and the desire to favor and 
help build up a home company. 

This year competitive bids were solicited, 
and the business was awarded to an agent who 
represents the largest and most consistent 
heterodox company doing business in this sec- 
tion, but whose heterodoxy is not of that wild 
and profligate character which takes over any- 
thing at any old figure. On the contrary, its 
operations are guided by what would seem to 
be good judgment (if results be a just criter- 
ion), and while it will cut a rate it will only do 
so on choice and desirable business. 

It is reported that it has ordered the can- 
cellation of the policy issued on this risk, and 
credence is given to the report as such action 
would be in accord with the company’s un- 
willingness to take on business at inadequate 
rates simply to permit the agent to pocket a 
commission. 

The advisory rate on this risk is 1.85. The 
rate at which it has been written is 1.20. A 
cut of over 33 1/3 per cent! 


OrtTHODOX COMPANIES INVOLVED 

In my letter which appeared in THe Spec- 
TATOR of the 17th ult., | referred to the prac- 
tice indulged in by certain agents representing 
orthodox companies of slipping around the 
corner and placing with a heterodox brother 
risks on which competitive bids had been asked 
and which orthodoxy sternly refused to meet. 

An instance of this kind came to my notice 
a short time ago. 

A certain quasi-public institution asked for 
bids on the insurance to cover a building just 
erected and a number of bids were received. 
Three orthodox agencies submitted bids. Of 
these two quoted the advisory rates of the 
Louisiana Fire Prevention Bureau and the 
third quoted a rate twenty per cent lower. He 
secured the business. 

It is needless to say that the policies. of the 
orthodox companies represented by him did 
not figure among those furnished to the in- 
stitution. 

On the principle that an up-to-date concern 
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should be prepared to give to the people what 
the people believe they want and not endeavor 
to induce the people to take what the people 
would demand if they had a proper apprecia- 
tion of what was best for their interests, it is 
sought to justify the practice, but the question 
is how long will orthodoxy stand for the char- 
acter of representation which is both flesh and 
fowl with a broad streak of fish? 


Case OF ALEXANDER AND LEONIDAS 

A certain institution in this city, whose fire 
insurance was about to expire, asked for com- 
petitive bids. 

Alexander (I so designate him because that 
is not his real name), who represents a line of 
very accommodating companies apparently 
willing to write any risk at any rate satisfac- 
tory to the assured, called upon his friend 
Leondias (this is also a fanciful and fictitious 
cognomen), who was not only his friend but a 
sympathetic co-laborer in the vineyard of 
heterodoxy, and whose office is likewise com- 
fortably equipped with a number of companies 
to whom rate is, so far as a careful and dis- 
criminating onlooker can see, a matter of sec- 
ondary and even tertiary importance. 

Alexander stated to Leonidas that it was his 
purpose to reach out for this business, and that 
he would put in a bid “which would make their 
heads swim” on condition that Leonidas would 
promise not to compete. In return Alexander 
promised to give Leonidas a full line for all of 
his (Leonidas’) companies, provided, of 
course, that his (Alexander’s) pole brought 
down the luscious persimmon. Leonidas 
agreed, and so Alexander told him that he 
would put in a bid of 1.40 for three years, and 
as this represented a cut of thirty per cent (the 
Bureau rate being two per cent for the term) 
he felt that the bid would be successful. 

The bid was regularly put in, and Alexander 
and Leonidas waited with Job-like patience 
for the dawn of the day of reckoning and of 
victory. 

In the meanwhile, however, a certain enter- 
prising and wide-awake broker, through some 
grapevine medium of communication, got wind 
of what was going on, and he very quietly 
and quite unostentatiously put in a bid of 1.39. 
When the bids were opened this was found to 
be the lowest and the award was made accord- 
ingly. Of course, Alexander was sorely disap- 
pointed, and, like another Bajazet, raged 


“In such lines as almost cracked the stage.” 

However, he lost no time in “chewing the 
thrice-turned cud of his wrath and cgoking his 
spleen,” but hurried to Leonidas’ office. He 
made it clear to this worthy brother that with- 
out their help the intermeddling broker could 
not place the business at any such ridiculous 
figure (!), and he, the aforesoid intermeddling 
broker, would find himself with a ponderous 
elephant on his hands, and would be com- 
pelled to ignominiously surrender the award if 
they (Leonidas and Alexander) would agree 
with each other not to write the business for 
less than 1.40. 

And to this Leonidas assented. 

In the course of the day the aforesaid in- 


If 


Fire insurance 


termeddling broker, in seeking stable accom- 
modations for the elephant he had captured, 
called upon Leonidas. This gentleman blandly 
but firmly informed him that he (Leonidas) 
had been acting with Alexander and had prom- 
ised him not to write the risk at any such 
rate. 

“Well,” exclaimed the broker, “that’s funny. 
This morning Alexander called to see me and 
offered, if 1 would give him the entire line, 
to write it at 1.39, but I told him that I wished 
to give you the preference.” 

Without further ado Leonidas took over the 
business, and now when Alexander and 
Leonidas meet on the Rialto and elsewhere 
they meet as strangers. 


BoiLeR INSURANCE FOR WATER BoarD 

A very interesting development in connection 
with the boiler insurance of the Sewerage and 
Water Board is the subject of considerable 
gossip in casualty circles, In my letter of June 
3 | mentioned the fact that the agent who had 
been awarded the business (his having been by 
$100 the lowest bid submitted), admitted that 
he had made a mistake and figured on eight 
instead of eleven boilers, and that his bid 
should have been $458 instead of $358. 

He claimed that the mistake was an honest 
one, but that he proposed to stand by it and 
make good the difference to the company out 
of his individual pocket. This magnanimity, 
instead of arousing the plaudits of his con- 
freres, on the contrary awakened a suspicion, 
which like the obtruding ghost of the late Mr. 
Banquo refused to assume a recumbent posi- 
tion and fade away, that the State of Denmark 
was not the only place where “something 
rotten” (to quote Shakespearian language) 
might be found. 

It now develops that the policy actually de- 
livered to the Sewerage and Water Board cor- 
rectly covers eleven boilers at a premium of 
$358 instead of $458, and, as was suspected at 
the time, the agent has apparently no loss to 
make good but on the contrary pockets a hand- 
some commission. 


Rates ON YouNG MEN’s CLuB 


I am informed that the insurance on the 
Young Men’s Gymnastic Club was written at 
1.39 per cent for three years, as against the 


‘advisory rate of 2 per cent for the period, a cut 


of 30 per cent; that the insurance on the 
Nurses Home of the Hotel Dieu was written 
at 28 cents for three years, as against 35 cents, 
advisory rate, a cut of 20 per cent, and that the 
plant of the New Orleans Butchers Co-Opera- 
tive Abattoir Company was written at 1.20 per 
cent for one year, as against advisory rate of 
1.85, a cut of over 33 1/3 per cent. 


Dr. JEKYLL AND Mr, Hype’s Firm 


We have in this city a firm of agents com- 
posed of two members who, I have been in- 
formed by those assuming to know, do not at 
all times adhere with exactness to the strict 
tenets of orthodoxy, but whose occasional 
excursions into the field of liberal heterodoxy 
are marked by that rare discretion which shuns 
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notoriety and clamor and leaves no tell-tale 
tracks behind 


“To point a moral or adorn a tale.” 


The striking peculiarity, however, which dis- 
tinguishes this particular association, and 
which, more than anything else, has attracted 
the studious and interested attention of their 
competitors, is the fact that each member seems 
to possess a shifting personality which at times 
suggests the character of Dr. Jekyll and at 
others that of Mr. Hyde, but while Dr. Jekyll 
is always in evidence Mr. Hyde has never been 
known to come in contact with any one. [or 
the member (no matter which one) whom one 
may chance to meet invariably recalls Dr. 
Jekyll, while the absent member or “other 
fellow” is invested with the antipathic char- 
acteristics of Mr. Hyde. 

Sut when one comes in contact with both 
members at the same time (which, by the way, 
is said to be quite a rare occurrence), Edward 
Ityde has apparently evaporated and one is 
confronted with two Harry Jekylls. 

The French have a saying that the absent 
are always wrong, and the case above recited 
furnishes conclusive evidence of the correct- 
ness of the dictum. 

TriputE TO LocAL PROMOTERS 

I continue to hear very gratifying reports of 
the satisfactory progress being made by the 
Pan American Life Insurance Company of this 
city. When three men of the character and 
ability of Crawford H. Ellis, E. G. Simmons 
and J. L. Wright take hold of a proposition 
inherently meritorious, success must inevitably 


follow. O’ HAGERTY. 


WAR RISK BUREAU EXTENDS 
TERRITORY 


Profits of Government Total $1,000,00C 


The War Risk Bureau of the Treasury De- 
partment has announced a new list of special 
ports in the European war zone. Applications 
for insurance on vessels or cargoes to those 
ports must be made to the bureau in Washing- 
ton and the right is reserved to decline risks 
to those ports or to name such rates as seem 
adequate. The new list enlarges territory 
formerly looked upon as dangerous so as to in- 
clude all ports on the Continent other than 
Spanish or Portuguese, all ports of Asia Minor 
and all African ports in the Mediterranean. All 
ports of the United Kingdom, Turkey and the 
colonial possession of Germany, which were on 
the old list, are included in the new one. No 
official explanation of the new list has been 
made, but it is generally assumed that exten- 
sions of submarine activities in the waters sur- 
rounding the ports enumerated were the cause. 

The bureau announced that it has written in- 
surance since last September to the value of 
$77,250,000, premiums earned amount to $1,798,- 
000, and losses total $720,000. 


French Manager of the Volga 
Carl Winther has been appointed general 
manager of the Volga Insurance Company of 
Petrograd in Paris. The Paris office is the 
headquarters for all lines whitten by the Volga 
in France. The company writes fire, life, 
marine and accident insurance. 


THE SPECTATOR 
MASSACHUSETTS REPORT 





Text of Fire and Marine Volume Given 
Out by Commissioner Hardison 





SALEM FIRE TREATED AT LENGTH 





Actuarial Bureau of National Board Described 
and Commended 


The text of the sixtieth annual report (fire 
and marine) of the Massachusetts Insurance 
Department was yesterday submitted to the 
General Court. Commissioner Hardison briefly 
reviewed the history of the Department, listed 
the companies licensed and withdrawn, as well 
as those examined during the past year, and 
then referred to ‘Noteworthy Events of the 
Year 1914” as follows: 


The memorable events of the year 1914 relat- 
ing to fire insurance were the Salem conflagra- 
tion and the establishment of a bureau for re- 
ceiving and tabulating by classes, made up ac- 
cording to the degree of hazard, all fire losses 
suffered in the United States. It is hoped that 
the latter event, by showing the hazardous risks 
by a carefully compiled record, the significance 
of which will be so clear that he who runs may 
read, will arouse a public sentiment which will 
insist upon fire prevention measures that will 
reduce fire losses in this Commonwealth if it 
does not render less likely a repetition of the 
Salem disaster. A brief record of that disaster, 
although the story is now familiar, will not be 
out of place in an official report of this kind; 
neither will it be out of place to set forth what 
is hoped to be accomplished through the agency 
of the Actuarial Bureau which has now been 
established after a century, almost, of fire in- 
surance activity in this country without any 
concerted attempt to bring together the loss ex- 
perience of the companies under a uniform sys- 
tem. Hitherto there has been no such basis for 
the application of judgment in making rates, or, 
as some view it, for actual rate-making. 


SALEM FIRE DEDUCTIONS 

Mr. Hardison described the Salem fire of June 
25, 1914, which destroyed $14,000,000 worth of 
property, with insurance losses aggregating $11,- 
145,105 (given in detail by companies in the re- 
port), and commented upon the fire, and the 
carelessness to which so many fires are due, as 
follows: 


The conditions were right for just such de- 
struction. A long period of dry weather had 
rendered the wooden buildings responsive to a 
spark; a hazardous business was being carried 
on without proper safeguards; the water service 
was insufficient; the fire-fighting facilities were 
not of the best, and an increasing wind added 
its aid to render conditions worse that were al- 
ready unfavorable. 

Are these conditions general in our thickly 
settled areas or are they unusual and excep- 
tional? They were the same in Chelsea. 
Wooden buildings and shingled roofs will become 
so dry as to invite flames in one city as well as 
in another; in many localities such structures 
are packed in thicker than they were in Salem; 
among them hazardous risks exist, as in Salem; 
water service may fail and fire-fighting facili- 
ties prove insufficient, as in Salem. Winds blow 
in these localities as well as in Chelsea and 
Salem. Apparently they are just as ripe and 
ready for conflagrations as were the two cities 
mentioned. Can similar conflagrations be pre- 
vented while these conditions prevail? The 
answer is in the negative. But their starting 
can be greatly discouraged. Eternal vigilance 
and no charity is the price of even compara- 
tive immunity—vigilance by occupants, vigilance 
by inspectors, both State and municipal, in de- 
tecting bad conditions and no charity for those 
who, whether intentionally or carelessly, create 
hazardous conditions or violate laws designed 
to prevent the occurrence of fires. 

Carelessness is one of the chief causes of the 
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starting of fires, and it is often of a criminal 
nature. But carelessness in respect to fires has 
been overlooked or excused by an indulgent 
public. A fire from that cause may sweep away 
thousands of dollars of value and the person 
whose carelessness is responsible escapes lia- 
bility. But if through carelessness he runs in- 
to and damages an automobile or other property 
he must pay for it. Why not hold to account 
the person responsible for starting the fire as 


well as the one responsible for the collision?. 


This is done in some parts of Europe and the 
fire loss is small compared with ours. The jus- 
tice of it is beginning to take root in this 
country. Already the New York courts have 
held a person liable in a suit brought to re- 
cover the expense of the fire department in 
answering an alarm when the fire was due to 
the carelessness of the insured. The careless 
and indifferent should be made to pay for their 
lack of consideration. Now it is paid for by 
others whose insurance rates are increased to 
pay for the losses for which the careless are 
responsible. If persons were presumed to in- 
tend the natural consequences of their. acts, 
and were held responsible therefor, there would 
be less loss from fires. 


The insurance companies are given credit for 
paying their losses, on the whole, with most 
commendable promptness and liberality.’’ The 
Commissioner says that, ‘‘The impressive mes- 
sage of such conflagrationg to such local com- 
panies, and in fact to all companies, is to take 
on in a congested area no more than the com- 
pany’s financial strength will warrant’; but he 
admits that there can be no inflexible rule in 
this respect. Salem is reported to be profit- 
ing by her experience by improving building and 
protective conditions. 


RECORDING FIRE FACTS AND RATE- 
MAKING 


Commissioner Hardison then proceeds to dis- 
cuss “The Formation of a Statistical Bureau 
for Recording Facts as to Fires,’’ saying: 


It is a source of much gratification to the In- 
surance Commissioners of the country that work 
has already been begun on the collection of 
statistics showing all fire losses in the United 
States in which insurance companies were in- 
terested, and other facts of value relative there- 
to. It is a work of vast importance, and the 
fact that it has been undertaken must be 
credited to the initiative of the National Con- 
vention of Insurance Commissioners, an organ- 
ization which has been in existence since 1871. 
It is only within the last few years, however, 
that the possibilities have been fully realized of 
what it may accomplish in the way of improv- 
ing insurance conditions in all lines. It has 
meetings at least twice in each year, which have 
an average attendance of Commissioners repre- 
senting about two-thirds of the States. All the 
largest and most important insurance States are 
always represented, At these conferences live 
insurance questions are considered, and the ex- 
perience and judgment of all members have 
their weight in forming conclusions. Practi- 
cally the same questions arise in the adminis- 
tration of insurance affairs in one State as in 
another, and the convention is the university 
to which different problems are brought for light 
and judgment. 


THE ORIGIN OF THE MOVEMENT 


This problem of loss statistics was brought to 
the front through the agitation resulting from 
a somewhat general belief in some parts of the 
country that rates were too high, that the com- 
panies’ rate-making machinery constituted a 
combination in conflict with the public inter- 
est, and that the State should have a hand in 
fixing rates or at least in passing upon their 
reasonableness. This went so far in several 
States that anti-combination laws were en- 
acted, which, however, did not work at all satis- 
factorily. In Kansas and Texas the laws prac- 
tically gave to State authorities power to make 
rates. This was fought by the companies as 
being unconstitutional, but in the case of the 
German Alliance Insurance Company vs. Kan- 
sas, 233 U. S. 189, the Supreme Court of the 
land held that States have the power to fix in- 
surance rates. It is a broad and far-reaching 
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decision, which the newer thought of the day 
probably sanctions, but which is looked upon 
with concern by those who consider the possible 
results as set forth in the opinion of the dis- 
senting justices. 


STATES NOT EQUIPPED FOR MAKING 
FIRE RATES 

But with this opinion affirming the right of a 
State to make rates, how could it proceed to do 
it? Within its borders were thousands of risks, 
all subjects of insurance. Even when classified 
by analogous conditions or hazards there would 
be hundreds of classes. No State had a manual 
of classes except what had been prepared by the 
companies. No State had a record of experience 
of losses and insurance by classes. No State 
had anything that would help it in making rates 
except what it had gathered up by looking over 
those rates adopted by the companies for the 
many different classes. And those rates had 
been condemned as improper and should con- 
sequently be superseded by State-made rates. 
Here certainly was a dilemma. It demonstrated 
clearly the need of a classified experience which 
would be available as the foundation for rate- 
making, whatever of skill or judgment or intui- 
tion may be required for rendering the structure 
best adapted to its purpose. 

After further mention of facts and opinions, 
Mr. Hardison told of the organization of the 
Actuarial Bureau of the National Board of Fire 
Underwriters to collate the experiences of the 
respective companies, which he describes as ‘‘a 


most important co-operative enterprise.” 


The General Fire of Paris 


The oldest and largest French fire insurance 
company, the General Fire of Paris, in its 
ninety-sixth annual home office statement, which 
was presented to stockholders in May last, 
makes a very creditable showing of its progress 
last year. The assets of the General now ex- 
ceed $8,800,000, the gain during 1914 having been 
in the neighborhood of $800,000. Its under- 
writing profit last year was more than $600,000, 
which has warranted the declaration of a liberal 
dividend to stockholders. The premiums for 
1914 amounted to $5,035,112, while the loss pay- 
ments only required about forty-seven per cent 
of this sum, having amounted to $2,371,993. The 
losses paid since organization have numbered 
592,382 and have aggregated $79,029,507. 

The increased business of last year necessi- 
tated the addition of about $105,000 to the re- 
serve for unexpired risks. Among the com- 
pany’s reserve funds are one of $100,000 to cover 
fluctuations in security values, and a pension 
fund for employees of over $600,000. 

Paul Le Vasseur is the manager of the Gen- 
eral of Paris, and Baron de Neuflize, a banker 
and regent of the Bank of France, is chairman 
of the board of directors. The American branch 
of the General is under the management of 
Fred S. James & Co. of New York and Chicago. 


Oregon Code Committee Appointed 


The committee on fire insurance on the code 
commission of Oregon has been appointed by 
Chairman James P. Moffett. The committee will 
meet in the near future and prepare the fire 
insurance bill. As announced, the committee is 
as follows: F. E. Beach, representing the 
Oregon domestic fire insurance companies; John 
H. Burgard, representing the general agencies 
in Oregon; Harvey O’Bryan, representing local 
agencies; W. A. Williams, representing the 
Eastern insurance interests; Chester Deering, 
representing special agents, and J. C. Veazie, 
who will act as attorney for the committee. 
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Commissioner Merrill Urges Companies 
to Join Bureau of National Board 





CLASSIFICATION OF LOSSES DESIRED 





Details of Losses and Adjustments Sought by the 
Department in Commun‘cation 
to Compan‘es 
Robert J. Merrill, Insurance Commissioner of 
New Hampshire, recently sent the following 
communication to fire insurance companies oper- 
ating in that State: 


It is the duty of the Insurance Commissioner, 
under the provisions of Section 12 of Chapter 
167 of the Public Statutes ‘‘to inquire into and 
ascertain the causes of fires within the State, 
the actual losses occasioned thereby, and the 
amounts of insurance upon the property in- 
jured.”’ 

For the purpose of obtaining such information 
and under the authority of the law the follow- 
ing instructions are given to all fire insurance 
companies authorized to transact business in 
New Hampshire. 


DETAILED INFORMATION OF LOSSES 
REQUIRED 


Every such fire insurance company is hereby 
required to report to the Insurance Commis- 
sioner, through its secretary or other officer, or 
through any board or association upon the ap- 
proval of the Insurance Commissioner, all fire 
losses on property within this State insured in 
such company, showing the owner and occupant 
of the premises burned, the date of fire, loca- 
tion, cause of fire, occupancy, amount of insur- 
ance, sound value of property and loss paid. 
Such reports shall be made to the Insurance 
Commissioner annually on or before the first 
day of February as to all fires provided, that in 
case of a fire of suspicious origin a preliminary 
report shall be made immediately through some 
officer of such insurance company or through 
such board or association, showing the name of 
owner and occupant of the premises burned, the 
date of fire, location, occupancy, and such facts 
and circumstances as shall come to their knowl- 
edge tending to establish the cause or origin of 
the fire. Such reports shall be in addition to 
and not in lieu of any report or reports that 
such companies may be required to make to the 
Insurance Commissioner by any provision of the 
law. These instructions relate only to the 
direct writings of companies without reference 
to reinsurance. 


FAVORS NATIONAL BOARD CLASSIFI- 
CATION 


The National Board of Fire Underwriters, 
through its Actuarial Bureau, has adopted a 
classification of fire hazards and losses, which 
has received the endorsement of the National 
Convention of Insurance Commissioners and is 
approved by this Department. In order that 
these reports may be uniform it is desirable 
that all companies, regardless of membership in 
the board, shall co-operate in the plan by which 
all loss reports are reported to it under this 
classification, and it is hoped that such action 
will be taken by all companies authorized in 
New Hampshire. The National Board will take 
the responsibility of reporting to this Depart- 
ment all losses reported to the Actuarial Bureau 
by the subscribers and is approved for that pur- 
pose under these instructions. The cost of this 
service is very small, the only assessment thus 
far made being fixed at 1-50 of 1 per cent upon 
the premiums of 1913. 

This Department will be pleased to receive 
your assurance that you will join the Actuarial 
Bureau, or if you have doubts as to its desira- 
bility or objections to the plan that you will 
state them. 


How a Spider Prevented a Claim 
How small a matter may upset the best laid 
plans was illustrated by the case of a merchant 
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in one of the large cities who tried to convert 
his stock of goods into cash by mulcting the 
insurance companies. 

After going to much trouble in planning for a 
fire, and securing some additional fire insur- 
ance, the scheme failed because of the observ- 
ance of a spider’s web by a keen policeman. 
The plan included the use of sausage cases 
filled with inflammable materials, soaked in 
kerosene oil, and a long fuse, which latter was 
lighted by the merchant on leaving his store 
in the evening. 

In order to present as a defense the possible 
operations of an enemy, a window was left open 
in the rear of the store. A passing policeman 
noticed the reflected light from the burning fuse, 
and broke into the store in time to extinguish 
it before damage was done. When the owner 
of the store was notified he set up a claim that 
the fire must have been started by an enemy 
who entered by the open window. The police- 
man, however, observed that across the window 
an industrious spider had woven a web which 
could not possibly have been constructed after 
a person had passed through the window and 
lighted the fuse. 

This discovery was followed by a confession 
on the part of the merchant. 


Premiums and Losses in Wisconsin Cities 

Figures given out by the Wisconsin Insurance 
Department, relative to insurance losses paid 
by fire insurance companies in thirty-five of the 
largest cities in Wisconsin, show a total of 
$2,451,394 for 1914, and total premiums paid of 
$4,922,160. Fire department taxes for the thirty- 
five cities amounted to $98,476. 

The amounts of premiums and losses paid in 
the thirty-five cities in 1914 were as follows¢ 








Ratio of 

Premiums Losses Losses to 

Collected. Paid. Premiums. 

Watertown ......... $46,571 $3,291 7.1% 
Janesville .......... 70,637 7,023 9.9 
Fond du Lac....... 95,021 12,008 12.6 
MEGMOUE  ciccccasce 89,382 11,737 13.1 
OS 202,555 29,665 14.6 
Sheboygan ......... 145,378 26,846 18.5 
Beloit ...... 61,384 13,529 22.0 
Manitowoc 96,242 1, 22.4 
Rhinelander 42,454 10,939 25.8 
adison ‘i 188,497 49,809 26.4 
Peete Fae cccnceces 27,796 7,4 26.9 
Grand Rapids....... 35,892 10,517 29.5 
Beaver Dam ....... 28,218 8,366 29.6 
Waukesha ........- 64,978 17,245 31.4 
eS CLOGNE cvcaceceee 122,584 36,622 31.5 
GECOR BSF cccccccce 148,619 48,376 32.6 
SIGUA Nccaeceos 25,193 8,270 32.8 
a eee 163,598 64,715 33.4 
CEE “ciacaaaweuke 33,851 11,922 85.2 
Marshfield .....cc0- 32,672 11,514 35.2 
WOGGHUE. cancdsvine 38,791 13,725 5.4 
ye See 76,046 27,443 36.1 
OS aaa 61,769 23,357 37.8 
Stevens Point...... 39,902 15,401 38.6 
Eau Claire.......... 93,227 39,806 42.7 
Pe Se ee 30,747 13,682 44.5 
Sturgeon Bay...... 25,682 11,700 45.6 
Milwaukee ......... 2,115,835 1,020,453 48.2 
WHI gcc udecdusnde 112,963 58,214 61.5 
yO Ee 52,063 38,421 73.8 
ME ec dnddedcces 68,203 74,019 108.5 
DOOIOEcxxcinceaaus 25,273 29,898 118.3 
Superior ........... 346,559 463,713 133.8 
Chippewa Falls..... 37,218 53,028 142.6 
j 0 "ae 86,341 165,115 191.2 
Tete ci ccacks $4,922,160 $2,451,394 61.0 


Nashville Agencies Combine 

Announcement has been made of the organi- 
zation of the firm of Hall & Benedict of Nash- 
ville, through the consolidation of Benedict & 
Campbell and Cooper & Hall. The new firm 
will commence to operate both as State and 
local agents in Nashville. The members of the 
firm are A. B. Benedict and T. Graham Hall. 
The firm represents companies writing all kinds 
of fire and casualty insurance. 
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COURT FAVORS COMPANIES 


Supreme Court of District of Columbia 
Rules on Question of Commerce 





INSURANCE IS NOT COMMERCE 





Court so Holds in Case of Washington, D. C., 
Citizen Against Companies—Associations 
Sustained 


A decision has been announced by the District 
Supreme Court, in the case of Jesse W. Lown 
vs. the Underwriters Association of the District 
of Columbia, in which it is held that the associ- 
ation is not a violator of the Sherman anti-trust 
law nor of the Clayton bill, and the court dis- 
missed the suit brought against the Home of 
New York to enjoin it from continuing as a 
member of the association. In his suit, it was 
alleged by Mr. Lown that the Home as a mem- 
ber of the association was a member of an or- 
ganization formed for the restraint of trade by 
filing fire rates in the District, and in this con- 
nection Justice McCoy stated that: 

The issuing of a policy of insurance is not a 
transaction of commerce within the meaning of 
the clause of the Constitution which provides 
that Congress shall have the power to regulate 
commerce with foreign nations and among the 
several States. There is nothing in the Sher- 
man act or the supplement thereto, approved 
October 15, 1914, which indicates that the words 
‘trade or commerce’ were used as applying to 
transactions other than those which Congress 
has the power to regulate under the provision of 
the Constitution referred to above; consequently 
those acts cannot be held to apply to the busi- 


_ hess of fire insurance in the District of Colum- 


bia.”’ 

The Underwriters Association increased rates 
last fall on certain kinds of insurance risks, and 
on December 24 last Mr. Lown filed his bill for 
an injunction. About the same time complaint 
was made to the Department of Justice and the 
question of criminal liability under the Sherman 
act was referred to the United States District 
Attorney for investigation. 

The District Attorney declined to discuss the 
report made by him to the Department, but as 
no steps were taken to present the matter to 
the Grand Jury it is considered likely that he 
advised that fire insurance is not ‘‘trade or 
commerce” within the meaning of the law. 





Licenses Refused to Texas Reciprocals 

Mandamus proceedings may have to be insti- 
tuted in the supreme court to compel Commis- 
sioner of Insurance and Banking John §S. Patter- 
son to grant licenses to reciprocal insurance as- 
sociations to do business in Texas under the pro- 
visions of the new reciprocal insurance law 
passed by the thirty-fourth legislature, and 
which became effective on June 20, 1915. Twenty 
applications have already been filed with the 
Commissioner, thirteen of which are _ out-of- 
State concerns, represented by Chas. M. Howell 
of Kansas City, Mo., and the others are Texas 
associations. Following a recent opinion by the 
Attorney-General’s department, the Commis- 
sioner believes the law unconstitutional and in- 
operative. 


Birmingham Condition Improved 
It is pretty generally believed that the situ- 
ation at Birmingham, Ala., has shown some im- 
provement recently. It has now been several 
weeks since that city has been visited by a large 
fire and the number of small fires appear to be 
on the decrease. The question of a fire patrol 
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for the city continues to be a live topic for dis- 
cussion in the daily papers. C. F. Shallcross 
has written to The Age-Herald, in which he 
states that if a fire patrol were put in opera- 
tion by the local underwriters and the insur- 
ance companies would pay the necessary cost as 
provided for in a law which was in force in 1904, 
and which the underwriters never availed them- 
selves, so he states, that the conditions at 
Birmingham would show a great improvement. 

James H. Hard states that if a fire patrol is 
operated by the insurance companies in New 
York there is no reason why they should not 
contribute to their maintenance in Birmingham 
and that the local agents, if they are so in- 
clined, can bring about this condition. If they 
are not so inclined, he states, the fire patrol 
should be organized by the city commission and 
require the insurance companies to pay for its 
support, 


Texas Agents Want Bigger Commissions 

The annual meeting of the Texas local agents 
was recently held at Dallas. Among the matters 
taken up was the question of increased commis- 
sions, regarding which the following resolu- 
tion was adopted: 

Resolved, That this association condemns the 
action of the companies in failing to confer 
with the representatives of this association, 
with a view to correcting this injustice, and 
while we would deplore the necessity of appeal- 
ing to the legislature for a relief, we recom- 
mend that this association, in convention as- 
sembled, instruct the incoming executive com- 
mittee to have legislation introduced that will 
compel the companies operating in this State to 
pay their Texas representatives a commission 
not less than that paid by them to their agents 
in other Southern States; be it further 

Resolved, That the companies in this State 
who pay a greater commission than fifteen per 
cent be thanked by this association for their 
nonparticipation in the unjust discrimination 
agaist Texas agents, and be it further 

Resolved, That this association recommends 
to the agents throughout Texas that this recog- 
nition of merit by said companies be substan- 
tially acknowledged. 

An effort is being made to increase the mem- 


bership in the association. 


Indiana Insurance Society Organized 

An enthusiastic meeting of special, State and 
local agents of Indiana was recently held at 
Indianapolis for the purpose of organizing the 
Indiana Insurance Society. The purpose of the 
organization is primarily to correct evils in the 
business and to secure more co-operation be- 
tween the agents of the various classes. The 
following officers have been elected: President, 
D. P. Barret, Indianapolis, State agent Niagara; 
vice-president, John W. Kirkpatrick, Muncie; 
secretary-treasurer, J. J. Reilly, Indianapolis; 
executive committee, two years, W. P. Kelly, 
South Bend; C. B. Fitch, Ft. Wayne; H. M. 
Smith and William F. Watson, Indianapolis. 
One year, Albert Hueber, O. J. Smith, A. E. 
Webb and H. C. Upham, Indianapolis. 


West Virginia Agents Meet 

The West Virginia Association of Insurance 
Agents met last week in annual convention at 
Wheeling. Routine business being disposed of, 
the gathering spent much time in the elaborate 
social features of the programme. At _ the 
banquet held on Tuesday, June 22, addresses 
were made as follows: J. S. Darst, State 
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Auditor of West Virginia, on ‘‘Progress’’; J. S. 
Horan, West Virginia fire marshal, on ‘‘My 
Experience as a Fire Marshal’; John A. Mur- 
phy of the National Association of Insurance 
Agents also spoke. 

The following officers were elected for the 
ensuing year: President, C. W. Evans, Fair- 
mont; first vice-president, R. A. Fose, Wheel- 
ing; second vice-president, E. E. Cooke, 
Charleston; secretary and treasurer, M. S. 
Ludamood, Parkersburg; member’ executive 
committee, F. R. Bell, Jr., Charleston; member 
legislative committee, C. E. Alexander, Clarks- 
burg; member organization committee, F. R. 
Bell, Jr., Charleston. 


Hazard in Two Southern Cities 

A reinspection of the fire conditions in the 
city of Knoxville, Tenn., by the engineers of 
the National Board of Fire Underwriters re- 
vealed some improvement over the conditions 
existing at the time of the original inspection. 
The water supply has been improved consider- 
ably, following the recommendations of the 
board engineers in 1913. The alarm system and 
fire apparatus are fairly good and the hazard 
has been reduced to some extent by the instal- 
lation of modern motor-driven engines and 
other equipment. Unlike Knoxville, the report 
of the engineers on the reinspection of Charles- 
ton, W. Va., show that there has been no real 
improvement in the thoroughly inadequate fire 
department since the inspection of the city. 

A few additions have been made to the equip- 
ment, but these have not been sufficient to re- 
duce the fire hazard appreciably. 


North British to Have Automobile 
Department 


An automobile department will be opened on 
July 1 by the North British and Mercantile of 
London, the North British and Mercantile of New 
York and the Commonwealth of New York, with 
headquarters at 76 William street, New York. 
Agents are being appointed at all desirable 
points throughout the country. The services of 
Maurice E. Smith have been secured to take 
charge of this department. Mr. Smith was for 
many years in charge of the automobile depart- 
ment of the British and Foreign Marine, of 
which Mather & Co. of Philadelphia are the 
Managers, and more recently has had chargge 
of the automobile department of the Nord- 
Deutsche in New York. Mr. Smith has estab- 
lished an excellent reputation as an expert in 
this line of business. 





Michigan Agents Hold Meeting 

At a recent meeting of the Michigan field 
men H. O. Benedict of the Fidelity-Phenix was 
elected president. The other officers are as fol- 
lows: Vice-president, F. T. McOmber, Spring- 
field; secretary and treasurer, L. S. Fletcher, 
Norwich Union; executive committee, C. H. 
Luce, Phoenix of Hartford, chairman, and 
Eugene O’Brien, Home of New York. 

Commissioner Winship of Michigan gave an 
address in which he covered the administration 
points in his office, bringing out that much de- 
pends upon the legislation that is passed. He 
expressed himself as opposed to State insurance. 


Canadian Licenses Issued 
Since January 1, 1915, the following licenses 
have been issued by the Dominion of Canada In- 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





amburg-Bremen 


Sire Insurance Company 
HAMBURG, GERMANY __ 


Organised in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - 


H. N. KELSEY, Manager 


New York 





Pacific Coast Department 
340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 








AGENTS WANTED IN UNREPRESENTED POINTS 











surance Department: Scottish Union and Na- 
tional, for sprinkler leakage; Phenix, Paris, fire 
insurance; Norwich Union Fire, automobile in- 
surance; Employers Liability Assurance Cor- 
poration, automobile insurance; Ocean Accident 
and Guarantee, fire insurance; Merchants and 
Employers Guarantee and Accident, automobile 
insurance in Province of Quebec; Lumbermens 
Fire Indemnity Contract, fire insurance among 
its subscribers; Hartford Fire, hail insurance; 
Dominion of Canada Guarantee and Accident, 
fire insurance; Dominion Fire, hail insurance in 
Saskatchewan;: Travelers Indemnity Company, 
burglary and plate glass insurance. 


Albany and Troy Water Supply Improved 

The engineers of the National Board of Fire 
Underwriters have submitted supplementary re- 
ports on the inspection of Albany and Troy, in 
an effort to determine to what extent the rec- 
ommendations of previous inspections have been 
carried out. In the case of Albany the engi- 
neers found that the water supply has been ex- 
tensively improved, but recommends the instal- 
lation of a meter system. The Albany fire de- 
partment has also been increased and improved. 

The engineers found that the water main sys- 
tem of Troy has been extended. No improve- 
ments in the fire department have been made. 
A new fire alarm system is recommended by the 
engineers as of considerable importance toward 
adequate fire protection. 


Oklahoma Agents Elect Officers 

Selecting Oklahoma City for the 1916 annual 
convention of the association, the Oklahoma 
Association of Local Fire Insurance Agents 
closed its annual convention at Tulsa, Okla., 
with the election of Mark E. Carr, Tulsa, presi- 
dent; L. C. McClure, Oklahoma City, vice- 
president; Charles Hash, Cherokee, second vice- 
president; R. E. Unger, Sapulpa, third vice- 
president, and L. N. Ewing, Tulsa, secretary 
and treasurer. Mr. Carr and F. E. Thurman 
of Bartlesville were named delegates to the 
national convention of fire insurance agents. 





Cincinnati Underwriters Hold Outing 

The annual outing of the Cincinnati Fire Un- 
derwriters Club was held on June 23, taking the 
form of a river trip to New Richmond and Au- 
gusta, Ky., on a chartered steamer. A chicken 
dinner and other highly appreciated features 
contributed to the day’s enjoyment. A ‘‘cyclone 
policy,’ insuring a good time to everybody, was 
issued by the Outing Underwriters Agency, guar- 
anteed by the Fire Underwriters Club, cleverly 
gotten up in the form of a miniature policy. 


About seventy-five members and guests at- 
tended, Manager John F. Arkenbauer being in 
charge of the arrangements. 





Death of Charles H. Hibbs 


Charles H. Hibbs, who has been Albany man- 
ager of the General Adjustment Bureau, died 
this week at his home in Albany. He was 
widely known in insurance circles as well as 
among large insurers. His career in the insur- 
ance business began in 1863 as an office boy for 
Rathbone & Co., later R. C. Rathbone & Son. 
From there he grew up with various companies, 
finally becoming an independent adjuster. He 
was at one time president of the New York 
State Association of Supervising and Adjusting 
Fire Insurance Agents. He was sixty-five years 
old. 


Commercial Union Fire Examined 


An examination of the Commercial Union Fire 
of New York by the New York Insurance De- 
partment shows that on March 31, 1915, its ad- 
mitted assets aggregated $1,176,254; its capital 
was $200,000, and its net surplus was $351,614. 
Its unearned premium reserve was then $565,398, 
or about $17,000 more than at the beginning of 
the year. The bulk of the company’s resources 
is made up of excellent bonds and stocks and 
cash. 


Nacional of Panama Organizing 


Ramon Arrias, Jr., of Panama, is visiting in 
New York. He is now engaged in forming the 
Nacional Insurance Company at Panama, to 
transact fire insurance. This company will have 
an authorized capital of $1,000,000, with $100,000 
paid in. Mr. Arrias comes of an underwriting 
family, as his father has for many years been 
manager for the Commercial Union of London 
at Panama. 


Promoters Arrested in Indiana 


John L. Lucas and Charles Russell of Chicago 
were arrested at Gary, Ind., last week and were 
held without bail awaiting the arrival of post- 
office inspectors from Cincinnati. The men were 
charged with having promote’ insurance com- 
panies which have issued 1100 policies covering 
risks of nearly $3,000,000. It is said that the 
companies were co-operative. 


Agency Changes 
—The firms of Cooper & Hall and Benedict & 
Campbell of Nashville, Tenn., recently combined 
under the name of Hall & Benedict. I. Graham Hall 
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and A. B. Benedict comprise the firm, which will 
operate as State and local agents. 


—McLaughlin Brothers have been made sole agents 
in Brooklyn and Long Island City for the Dubuque 
Fire and Marine. 

—Thomas T. Hammond of Baltimore has been ap- 
pointed sole agent in Baltimore for the Firemans 
Fund of San Francisco. 

—Rockwell & Cleary have been appointed general 
agents for the Marine Insurance Company of London 
for automobile, fire and theft. 


M. L. Spear, a former examiner in the Western 
department of the Continental, has been appointed 
special agent to assist R. T. Miller at Madison, Wis. 


Otto. P. Koenkopp, formerly with the Wisconsin 
Inspection Bureau, has been appointed special agent 
for the Royal Exchange in Wisconsin, Minnesota and 
South Dakota. 


—C. E. Hayne has been made special agent for the 
Continental in Cook county, Illinois, succeeding E. 
P. Rogers. Mr. Hayne has been counter man in the 
Chicago office for the past five years. 

—Henry N. Stone has been appointed special agent 
for the Standard of Hartford in Southern Minnesota 
and Northern Wisconsin. He was formerly with the 
Wilson & Force Agency of Minneapolis. 


Fire Notes 


—A very interesting and thoughtful article on “The 
Public Insurable Interest,” by Albert Blauvelt of 
Chicago, appeared in the June number of The Journal 
of Political Economy. 

Gerald L. Schuyler of Denver, Col., has re- 
linquished his general agency contract for the Frank- 
lin Fire, and has reinsured the risks written through 
his agency in the Connecticut. 

—John E, Cosgrove, superintendent of agencies for 
the Commercial Union and Palatine on the Pacific 
Coast, has been elected assistant secretary of the Cali- 
fornia Fire, which is controlled by the Commercial 
Union. 

The North Branch Fire of Sunbury, Pa., has in- 
creased its capital stock from $200,000 to $300,000. It 
is said that the company will apply for admission to 
New York State and several others, in addition to 
those in which it is now licensed. 

The Groom Mutual Hail Association of Groom, 
Carson county, Tex., has been licensed by the De- 
partment of Insurance and Banking to do business in 
Texas. This association made a showing that it has 
$148,000 of applications for insurance. 

—The Michigan fire insurance regulation bill has 
been introduced into the Wisconsin Legislature as a 
substitute for the Ekern bill. The Michigan law is 
based on the recommendations of the National Con- 
vention of Insurance Commissioners. 

—The Missouri Insurance Department has issued 
licenses to twenty-six reciprocal insurance companies 
under the new law placing them under control of the 
Department. Each reciprocal is required to maintain 
a reserve of fifty per cent of its premiums, with a 
minimum reserve of $25,000. 
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A Few Extracts from Many Hundreds of Letters Received in Praise of Our Special Issue 


A GREAT EVENT FITTINGLY COMMEMORATED 


Commissioner Hathaway of the World’s Insurance Congress and Deputy Commissioner Curran Enthusiastic—Company Officials, Private Citizens and 
the Press Praise the Artistic and Literary Merits of the Number 


With its issue of June 10 THE SpeEcTAToR 
presented a second section devoted to the 
forthcoming World’s Insurance Congress at 
the Panama-Pacific International Exposition. 
Immediately upon its appearance we were 
practically overwhelmed with an avalanche of 
letters in praise of our efforts and the beauti- 
ful appearance of the number from an artistic, 
literary and typographical standpoint. THE 
Spectator takes this opportunity to thank its 
numerous friends and patrons for the hun- 
dreds of cordial endorsements received and 
promises to continue to merit the many kind 
words said of our work and influence. We 
present herewith some extracts from the many 
tributes received: 


COMMISSIONER HATHAWAY ENTHUSIASTIC 


While I knew in a general way ‘that you 
planned the preparation of a_ speciai edition 
with the World’s Insurance Congress events, I 
admit that I failed to completely appreciate 
the work that you were performing in the in- 
terests of this undertaking until I received your 
Programme Number of the World’s Insurance 
Congress, issued on June 10, which seems to me 
an unprecedented insurance publication as to 
artistic, illustrative and typographical features, 
as well-as its literary contents; and the fact 
that it gives a comprehensive understanding of 
the work performed by this commission and the 
opportunity given to insurance by this expo- 
sition, is, I assure you, highly gratifying to me, 
as it will be to the president and other officials 
to whose attention I shall take the pleasure of 
bringing it. 

Such an ,issue by your publication should 
bring you d vote of confidence from your patrons 
in the insurance world, and a broad understand- 
ing that the forty-seven years of continual pub- 
lication of THE SPECTATOR has prepared it to 
give this full appreciation of the opportunity 
of which insurance is availing itself here in the 
city, which owes its existence to insurance in- 
stitutions and whose great exposition is ac- 
knowledged by its president to have been im- 
possible but for the part tha’ insurance played 
in the city’s reconstruction. Personally I feel 
deeply gratified that the work which -I inaug- 
urated, and to which I have given so much 
thought and work during the past few years, 
could result in your publication, giving it this 
prominent notice.—W. A. Hathaway, Commis- 
sioner of the World’s Insurance Congress. 


DEPUTY COMMISSIONER CURRAN’S 
PRAISES 


You have contributed a most valuable part 
to an epoch-making event in underwriting his- 
tory. It is indeed gratifying to the commission 
in charge of the insurance events to see the 
coming congress handled in such an intelligent 
and comprehensive manner. This edition should 
be on file in every underwriter’s office for fu- 
ture reference. From a typographical stand- 
point it.is a gem. With 144 pages and cover 
filled with reading matter and excellent half- 
tone illustrations on fine calendered paper, you 
have issued a remarkable edition, one which is 
a great credit to the printer’s art and the in- 
surance fraternity. 

It augurs well for the success of the congress 


A limited number of copies of the World’s Insurance Congress Souvenir Number 


that a journal with a record of over forty- 
seven years of distinctive service to under- 
writers should publish such an edition five 
months before the congress is held. It is not 
only indicative of the interest already created in 
this great gathering, but it links the insurance 
press more strongly with the work of creating 
the congress, and should prove a great benefit 
to the insurance fraternity at large. We hear 
much of late about the campaign of education 
advocated by insurance men. I earnestly urge 
every underwriter to read every line of the 
World’s Insurance Congress souvenir edition of 
THE SPECTATOR.—Garner Curran, deputy com- 
missioner, World’s Insurance Congress. 

I would feel remiss if I did not express my 
appreciation of your insurance issue. which is 
a masterpiece. In the haste of all business 
everything has become so commercialized, it is 
most gratifying to know of a publisher who, has 
allowed his highest artistic tastes to predom- 
inate regardless of the expense of production. 
I trust such high standards may always prevail 
and whet the ambitions of other publishers, al- 


' though there never can be but one SPECTATOR. 


—Frank H. Tyler, real estate broker and ap- 
praiser, New York. 

We congratulate you upon this excellent piece 
of work. The illustrations and subject matter 
handled, both show the high character of this 
special edition. While we have always been 
led to believe faithfully in the representations 
made by THE SPECTATOR. even the advertise- 
ments in this issue are a pleasure to read. 
Evidently your staff has aided and assisted all 
of the companies, as you have aided and assisted 
us.—James R. Duffin, president Inter-Southern 
Life of Louisville. 

I want to congratulate you upon getting out 
such a wonderful issue as I think it is. It is 
certainly full of good things and has that boost- 
ing spirit that all life insurance men need. 
In addition, it is artistically illustrated, making 
the whole number an interesting document.— 
W. M. McConnell, general manager, Western 
Union Life, Spokane. 

I congratulate you on the very attractive pub- 
lication.—Eugene L. Ellison, president, Insur- 
ance Company of North America, Philadelphia. 

On behalf of our men we thank you for this 
splendid edition of the good paper which we 
look forward to with pleasure each week.—T. 
Oregon Lawton, Jr., president, Southeastern 
Life of Greenville. 

Permit us to congratulate you upon the ex- 
cellence of THE SPECTATOR’S issue- of the 
World’s Insurance Congress souvenir number. 
The publication is very attractive from illus- 
trative, typographical and literary standpoints. 
—wW. G. Armstrong, secretary, National Union 
Fire of Pittsburg. 

The number is a superb exhibition of literary 
as well as mechanical work. I congratulate The 
Spectator Company upon this magnificent num- 
ber.—Charles F. Coffin, vice-president, State 
Life of Indianapolis. 

I am very much pleased with the typograph- 
ical features and literary contents of the World’s 
Insurance Congress souvenir number. We will 
keep the copy for reference, as we are certain it 
will be of advantage to us in our agency de- 
partment, also as a remembrance of the World’s 
Greatest Exposition ever held, and one in which 
insurance played a most stupendous part.—J. O. 
Carter, vice-president and general manager, In- 
ter-Mountain Life of Salt Lake City. 

A very complete and highly commendable 
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number in every respect.—Carl F. Sturhahn, 
Rossia Insurance Company, Hartford. 


It is a very elaborate production and will be 
of great interest to the public in general, as 
well as those interested in insurance.—John T. 
Winship, Commissioner of Insurance, Michigan. 


It is a model in every way.—Perry S. Allen, 
president Presbyterian Ministers Fund, Phila- 
delphia. 

I consider it a very fine piece of work and that 

it gives those who are unable to attend the ex- 
position a very good idea of the _ buildings, 
grounds, etc.—Daniel H. Dunham, president 
Firemens of Newark. 
- It is certainly a most’ successful effort on 
your part, and one well worth recording as a 
crowning achievement of your forty-seven years’ 
experience in the publication of your excellent 
journal, THE SPECTATOR. That you may con- 
tinue to advocate sane insurance and also con- 
tinue to be one of the leading insurance reviews 
is my sincere wish.—Walter C. Faxon, vice-pres- 
ident Aitna Life of Hartford. 

This Department acknowledges receipt of the 
World’s Insurance Congress Number of THE 
SPECTATOR and begs to extend its hearty con- 
gratulations to all who “took part.’’ It cer- 
tainly is a work of art (I was going to say ‘‘a 
thing of beauty and a joy forever,’’ but then— 
that’s antiquated, and besides ‘‘ain’t original’’) 
and reflects credit not only upon the _ pub- 
lishers, artists and contributors, but upon in- 
surance interests in general.—John James, In- 
surance Commissioner, State of Utah. 

This is a most attractive and instructive num- 
ber, and I highly appreciate it.—H. L. Remmel, 
manager Mutual Life of New York, Little Rock, 
Ark. 

The special Panama-Pacific Exposition pro- 
gramme number issued by THE SPECTATOR is 
easily one of the most artistic and interesting 
efforts of its kind ever successfully made by an 
insurance journal. The special articles are of 
great interest, while the half tones of the ex- 
position features are beautifully executed and 
will be carefully preserved. A fine piece of 
work, and I trust our New York contemporary 
will be suitably rewarded.—Standard, Boston, 
Mass. 

THE SPECTATOR of New York came out June 
10 with a handsome 148-page supplement to its 
regular edition. The supplement deals with the 
World’s Insurance Congress and the Panama- 
Pacific International Exposition and is well got- 
ten up from all points of view. Included in the 
supplement are photographs of the men en- 
gaged in the insurance activities of the exposi- 
tion, views of the big fair itself, and scenes 
from many points of interest in the mountain 
and Pacific Coast Fields.—The Daily Field, San 
Francisco. 

Probably the handsomest example of insur- 
ance journalistic enterpirse in the history of 
the business is the special programme number 
of THE SPECTATOR. It is ostensibly devoted to 
the programme of insurance events at the 
Panama-Pacific Exposition, but it is actually 
filled with fine photographic reproductions in 
color, interesting reminiscences by prominent 
men in the insurance business regarding their 
experiences in California, descriptive matter 
of various places in the West, and much relating 
to the exposition. It is all of a highly artistic 
character, even to the typographical appearance 
of the advertisements.—Weekly Underwriter, 
New York. 


Further extracts will appear next week. 
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